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CHARTING UNCHARTED FINANCIAL SEAS

Dear Valued Stakeholders,

As we reflect on the journey that Auxilo Finserve embarked upon this past fiscal year, we are filled with a sense

of pride and accomplishment. What made this year exceptional was not just the solid financial results we

achieved but also the strategic milestones that have placed us at the forefront of the financial sector, enabling us
to provide unparalleled service to our customers.

Our voyage through the FY23-24 has been marked by robust growth, strategic expansions, and a focused effort

ondigital transformation. We steered through the uncertain waters of market volatility, regulatory changes, and

economic shifts with agility and foresight. Our navigation chart was clear - to create value for all our
stakeholders while anchoring our operations in principles of integrity, innovation, and inclusiveness.

We set sail with a bold vision and this year, we have seen it translate into tangible successes. From increasing our
AUM to securing our first equity fund, we have strengthened our financial position to fuel our future growth
endeavors.

As we navigate towards the horizon, our dedication to empowering economic growth and enriching lives
remains steadfast. Together, we will continue to explore new opportunities and chart courses that will lead us to
a future replete with progress and prosperity.

Thank you for your trust and for being an integral part of our journey.
With Gratitude,

NEERAJ SAXENA

MD & CEO
Auxilo Finserve
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JOURNEY

FY 2023-24

Disbursement of INR 1350 Crores; AUM of INR 2942
Crores. Rating upgraded from A to A+ by CARE &
CRISIL. 1st Co-Lending & PTC

(with PI Loans) transaction executed.

Lender base expanded to 38.

FY 2022-23

o

JUL - 2023

Annual Disbursement crosses INR 1000 Crores
with AUM of INR 1673 Crores. Existing
investors (Elme, BCML & ICICI Bank)
participated in Rights Issue of ~INR 40 Crores.

FY 2020-21

Equity Tie-Up of INR 470 Crores; 3
new investors come onboard.

FY 2021-22

Business impacted due to Covid-19 pandemic. The
company was very cautious during this period and
disbursed loans selectively.

FY 2018-19

+@

Assigned rating of CRISIL A. Rating
upgraded by CARE from A- to A.

FY 2019-20

@\

First full year of operations:

Disbursement of INR 260 Crores. Promoter
and Co-investor (Elme Advisors & BCML)
supported the company through equity infusion
to strengthen the B/S

FY 2017-18

@

Disbursement of INR 267 Crores and AUM of ~INR
490 Crores within first 2 years of operations. ICICI
Bank acquires 9.9% stake in the company. Company
turns profitable with PAT of ~INR 3 Crores.

SEP - 2018

o

Company starts operations in Oct-17 by setting up
6 branches across the country. Disbursement of
INR 13 Crores.

o

First Term Loan of INR 50
Crores raised.



RIDING THE

We are proud to announce a monumental leap in our journey to
empower educational aspirations with the successful raise of
3470 crores in primary Equity Capital.

Driven by a consortium of esteemed investors including Tata Capital Growth Fund I, Trifecta Leaders
Fund - I, and Xponentia Opportunities Fund - ll—alongside continued support from existing
shareholder ICICI Bank Limited—this strategic fund infusion is poised to chart a transformative
course.

Anticipating necessary regulatory nods, we confidently set sail to amplify our loan base, diversify our
product suite, and craft innovative financial solutions tailored for the bright minds of tomorrow.



ENBARKING ON

CO-LENDING
VENTURES

In an era where partnership and innovation are keys to unlocking financial access, we takes immense
pride in leading the forefront with our first-ever co-lending transaction with Union Bank of India. This
strategic collaboration not only marks a revolutionary phase in our journey but also showcases the
power of collective synergy in reshaping the educational loan landscape.




A+
VOYAGE :
PATH TO TRUST

& EXCELLENCE

Achieving an A+ credit rating marks a significant milestone for Auxilo Finserve,
symbolizing our commitment to financial stability and operational excellence.
This recognition is a testament to our steadfast dedication to risk management
and quality service, reinforcing trust among our stakeholders.




Workplace Optimization for Women

PIONEERING
GENDER DIVERSITY

Auxilo's WOW initiative champions gender diversity and women’s
empowerment, shaping a culture where women thrive. It underscores our
commitment to breaking barriers and cultivating an inclusive environment,
reinforcing Auxilo as a beacon of corporate inclusivity and equality.
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BOARD OF DIRECTORS’ REPORT

Dear Members,

The Board of Directors take pleasure in presenting the Eighth Annual Report of your Company along with the Audited Financial
Statements for the Financial Year ended March 31, 2024.

Review of operations - Financial Performance
(Rs.in Crore)

Total Income 367.33 190.83
Less: Total expenses 274.63 156.13
Profit Before Tax 92.70 34.70
Less: Tax Expenses 23.48 8.95
Profit after tax 69.22 25.75
Add: Other Comprehensive Income (0.20) (0.13)
Total Comprehensive Income 69.02 25.62
Less: Transfer to Reserves as per Section 45-1C of the RBI Act 13.80 5.12
Balance carried to Balance Sheet 55.22 20.50

The Company’s total income and profit before tax has increased by 92.49% and 167.14% respectively for Financial Year ended as on
March 31, 2024 compared to Financial Year ended on March 31, 2023.

Business Highlights

e  The Assets Under Management (AUM) as at March 31, 2024 were Rs. 2,878.46 Crore as against AUM of Rs. 1,690.51 Crore as
at March 31, 2023.

e  The total disbursement for the financial year under review was Rs. 1,343.47 Crore which increased by 32.21% as compared to
disbursement of Rs. 1,016.20 Crore in previous financial year.

e  During the year under review the Company had funded 4,867 customers as against the 3,762 Customers in FY 2022-23 which
amounted to an increase of 29.37%.

e  The net worth of the Company stood at Rs. 987.36 Crore as on March 31, 2024 as compared to Rs. 455.25 Crore as on March
31,2023.

Dividend

During the year under review the Board has not declared any interim dividend. In order to preserve capital and to utilize the funds
for the Company’s growth your Directors do not recommend Dividend for the Financial Year under review.

Capital Adequacy Ratio

The Company's Capital Adequacy Ratio (CAR) stood at 31.49% as on March 31, 2024 out of which Tier | capital was 31.22 %. As per
regulatory norms, the minimum requirement for the CAR and Tier | capital as March 31, 2024 are 15 % and 10 % respectively.

Profit fo be carried forward to reserves

Your Directors propose to transfer Rs. 13.80 Crore as per Section 45-1C of the Reserve Bank of India Act, 1934 to the Special
Reserve of the Company for the year ended on March 31, 2024.

Deposits

The Company did not hold any public deposits at the beginning of the year nor has it accepted any public deposits during the year
under review.

Share Capital
e  Authorized share capital

During the year under review your Company’s existing Authorized Share Capital of the Company of Rs. 2008,00,00,000 (Rupees
Two Thousand and Eight Crores Only) divided into 200,00,00,000 (Two hundred Crore) Equity Shares of Rs. 10/- (Rupees Ten)
each and 80,00,000 (Eighty Lakhs) Optionally Convertible Preference Shares (“OCPS”) of Rs. 10/- (Rupees Ten) was reclassified
to 165,00,00,000 (One Hundred and Sixty Five Crores) Equity Shares of Rs. 10/- (Rupees Ten) each and 35,80,00,000 (Thirty
Five Crores Eighty Lakhs) Preference Shares of Rs.10/- (Rupees Ten) each.
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e Issued, Subscribed and Paid up Capital

The Issued, Subscribed and Paid-up Capital of your Company as on March 31, 2024 is Rs. 4,90,12,52,950/- consisting of
37,69,91,150 Equity Shares of Rs. 10/- each being the face value and 11,31,34,145 Series A Compulsorily Convertible
Preference Share of Rs. 10/- each being the face value.

e  Equity Share Capital

During the year under review, the Company had issued and allotted 25,015 (Twenty Five Thousand Fifteen) Equity Shares
where Rs. 10/- each (at an issue price of Rs.41.53/- where Rs. 10/- being the face value and Rs 31.53/- being premium)
aggregating to Rs. 10,38,873/- on private placement basis. 15 Equity Shares and 25,000 Equity Shares were allotted on 19th
July, 2023 and 20th December, 2023 respectively.

Further, during the year under review the Company allotted 7,00,000 Equity shares pursuant to the exercise of Options by
employees under Employee Stock Option Scheme 2017.

e  Preference Share Capital

During the year under review, the Company had issued and allotted 11,31,34,145 Series A Compulsorily Convertible
Preference Share in two tranches at an issue price of Rs. 41.53/- where Rs. 10/- being the face value and Rs. 31.53/- being
premium on private placement basis; (i) 6,86,25,074 Series A Compulsorily Convertible Preference Share being Tranche | and
(i) 4,45,09,071 Series A Compulsorily Convertible Preference Share being Tranche Il, aggregating to Rs. 4,69,84,61,042/- were
allotted on 19th July, 2023 and 20th December, 2023 respectively.

Borrowings

During the year under review, the Company raised funds from various public / private sector banks and financial institutions. The
Company continued to borrow funds inter-alia by issue of Commercial Papers and Non-Convertible Debentures, Credit facilities
inter-alia from banks and financial institutions. Details in this regard are more particularly mentioned in the Audited Financial
Statements.

Credit Rating

The following ratings have been assigned on the Facilities availed by the Company

m Facility Rating Assigned

1 Non - Convertible Debentures CARE A+;Stable , CRISIL A+/Stable
2 Principal Protected Market Linked Debentures CRISIL PPMLD A+/Stable

3 Commercial Paper (Short Term Facility) CARE A1+

4 Long Term Facility CARE A+; Stable

CRISIL A+/Stable

Board of Directors

Your Board of Directors have approved Internal Guidelines on Corporate governance laying a strong emphasis on transparency,
accountability and in accordance with the Master Direction-Reserve Bank of India (Non-Banking Financial Company - Scale Based
Regulation) Directions, 2023. The composition of your Board is 11(Eleven) Directors comprising of 4 (four) Non-Executive Non-
Independent Directors 3(three) Nominee Non-Executive Non Independent Directors, 3 (three) Independent Directors and 1 (one)
Executive Managing Director.

The Board comprises of an adequate number of Directors with diverse experience and skills, such that it best serves the governance
and strategic needs of the Company. The below table provides the details of the Company’s composition of the Board of Directors
in accordance with Master Direction-Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions,
2023:

No. of Remuneration No. of
Name of Director Capacity other (inRs.) Equity
(Date of appointment) Director (Salary & other Sitting Feel . shares
ships  |compensation itting Fee | Commission held
1. Mr. Manish Chokhani Independent 00204011 6 - 5,60,000 - -
(8.10.2022) Chairman
2. Mr. Neeraj Saxena Executive 07951705 0 2,49,42,100 - - 83,54,078
(3.02.2023)
3. Mr. Akash Bhanshali Non-Executive 00265600 4 - - - -
(2.01.2018)
4. Mr.Gautam Jain Non-Executive 00296575 9 - - - -

(4.10.2016)
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' Capacity 9ther (inRs.) Equity
(Date of appointment) Director (Salary & other Sitting Fee| . shares
ships |compensation itting Fee | Commission held

Name of Director

5.  Mr. Ashwin Jain Non-Executive 00173983 7 - - - -
(4.10.2016)

6. Mr. Vivek Saraogi Non-Executive 00221419 4 - - - -
(20.04.2018)

7. Mr.C.llango Independent 03498879 2 - 5,80,000 - -
(29.05.2020)

8. Mr. Deo Tripathi Independent 07153794 3 - 6,60,000 - -
(3.02.2023)

9  Mr. Akhil Awasthi Nominee 00148350 1 - - - -
(19.07.2023)

10 Ms. Lavanya Ashok Nominee 03453279 1 - - - -
(20.12.2023)

11 Mr. Perumal Srinivasan Nominee 00365025 7 - - - -
(20.12.2023)

During the financial year under review, there were no pecuniary relationship / transactions of any of the Non-Executive Directors
with the Company apart from sitting fees for attending Board / Committee Meetings paid to Independent Directors.

The below table indicates the details of change in the composition of your Board of Directors during the current and previous
financial year.

Name of Director Capacity e [ihanze Effective date
(resignation, appointment)

Mr. Akhil Awasthi Non-Executive (Nominee) Director Appointment 19-07-2023
2. Ms. Lavanya Ashok Non-Executive (Nominee) Director Appointment 20-12-2023
3. Mr. Perumal Srinivasan Non-Executive (Nominee) Director Appointment 20-12-2023

Pursuant to the recommendation of the Nomination and Remuneration Committee, the Board of Directors approved the
appointment of Mr. Akhil Awasthi as an Additional Director on July 19, 2023. His appointment was regularized as a Nominee
Director in the Extra Ordinary General Meeting held on 19th July, 2023.

Pursuant to the recommendation of the Nomination and Remuneration Committee, the Board of Directors approved the
appointment of Ms. Lavanya Ashok and Mr. Perumal Srinivasan as an Additional Director on 20th December, 2023. Their
appointment was regularized as a Nominee Director in the Extra Ordinary General Meeting held on 20th December, 2023.

Pursuant to the Internal Corporate Governance Policy covering the ‘Fit and Proper’ Policy of the Company and the RBI Directions
the Company has received the ‘Fit and Proper’ declaration from the above-mentioned Directors of the Company for the review and
consideration of the Nomination and Remuneration Committee.

Inter-se Relationship amongst Directors

None of the Directors is related to any other Director on the Board nor is related to the other Key Managerial Personnel of the
Company in terms of the provisions of the Act and the Rules framed thereunder.

As the Company is a Private Limited Company, the retirement by rotation of Directors is not applicable.
Key Managerial Personnel

As on March 31, 2024, your Company’s Key Managerial Personnel comprises of the following:

Mr. Neeraj Saxena Managing Director & Chief Executive Officer
Mr. Harsha Saksena Chief Financial Officer
Ms. Deepika Thakur Chauhan Chief Compliance officer, CS & Head - Legal

Ms. Deepika Thakur Chauhan who was appointed as Company Secretary and Head Legal on 5th September, 2022 was redesignated
as the Chief Compliance Officer, Company Secretary and Head -Legal of the Company with the approval of the Board of Directors
on 25th September, 2023.
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Independent Directors

In terms of the applicable provisions of the Companies Act, circulars, notifications and directions issued by the Reserve Bank of India
and other applicable laws, the Company has received necessary declarations from the Independent Directors, affirming compliance
with the criteria of independence laid under the applicable provisions of the Act and / or under applicable regulations and the same
have been taken on record by the Board of Directors.

The Board is of the opinion that the Independent Directors of the Company possess requisite qualifications, experience and
expertise and that they hold the highest standards of integrity. In terms of Section 150 of the Act read with the Companies
(Appointment & Qualification of Directors) Rules, 2014, the Independent Directors of the Company have registered themselves
with the data bank of Independent Directors created and maintained by the Indian Institute of Corporate Affairs, Manesar.

There are no pecuniary transactions between the Directors and the Company except for the sitting fees being paid to the
Independent Directors for attending the meetings of the Board and its Committee(s).

A separate meeting of the Independent Directors of your Company was held on 2nd May, 2023. All the Independent Directors of the
Company attended the meeting.

Resignation by Independent Directors

There was no resignation tendered by any of the Independent Directors before expiry of their term.

Annual Evaluation of Board
The Board carried out a formal annual evaluation of its own performance and that of its committees and individual Directors.

Pursuant to the provisions of the Companies Act, 2013 a structured questionnaire under the approval of the Nomination and
Remuneration Committee taking into consideration various aspects of the Board's functioning, composition of the Board and its
Committees, their role and functions, periodicity of meeting and compliance with coverage and review functions and governance
was prepared. Similarly, a structured questionnaire approved by Nomination & Remuneration Committee is in place to evaluate
the performance of specific duties by Individual Directors covering the parameters such as knowledge and competency, fulfillment
of functions, ability to function as a team. The questionnaire cum rating sheet were circulated to the Board Members for seeking
feedback with regards to the performance of the Board, Committees, Chairman and individual directors.

Form the individual ratings received from the Directors, a report on summary of ratings in respect of performance evaluation of
(i) the Board (ii) Committees (iii) Chairman and (iv) individual Directors was arrived at. The consolidated report was noted and
discussed by the Board at their meeting held on 7th May, 2024.

The performance evaluation of the Non -Independent Directors was also carried out by the Independent Directors, separately at
their meeting. The feedback of the Independent Directors on their review of the performance of Non-Independent Directors and
the Board as a whole, the performance of the Chairman of the Company and the assessment of the quality, quantity and timeliness
of flow of information between the Company, the Management and the Board was taken into consideration by the Board in carrying
out the performance evaluation.

Your Directors express their satisfaction with the evaluation process.

Meetings of the Board

The Board of Directors of your Company met 9 times during the Financial Year under review, that is on May 2, 2023, June 13,
2023, June 21, 2023, July 19,2023, August 2, 2023, November 3, 2023, December 11, 2023, December 20, 2023 and January 30,
2024. The maximum gap between two Board Meetings did not exceed 120 (One Hundred and Twenty) days. The attendance of the
Directors was as under:

Number of meetings held Number of meetings
during the year attended during the year

1. Mr. Manish Chokhani 9 8
2. Mr. C. llango 9 9
3 Mr. Vivek Saraogi 9 8
4, Mr. Akash Bhanshali 9 5
5. Mr. Gautam Jain 9 9
6. Mr. Deo Shankar Tripathi 9 9
7. Mr. Ashwin Jain 9 6
8. Mr. Akhil Awasthi 5 5
9. Ms. Lavanya Ashok 1 1
10.  Mr. Perumal Srinivasan 1 1
11.  Mr. Neeraj Saxena 9 9
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Committees of the Board

In accordance with the applicable provisions of the Act, the circular(s), notification(s) and directions issued by the Reserve Bank of
India and the Company’s internal corporate governance requirements, the Board has constituted following Committees to focus on
specific terms of reference and ensure expedient resolution on diverse matters.

Audit Committee

Nomination and Remuneration Committee
Executive Committee

Asset Liability Management Committee
Risk Management Committee

IT Strategy Committee

Corporate Social Responsibility Committee
Borrowing Committee

Credit Committee

CIC Committee

During the Financial Year under review, the following Committees were reconstituted:

Audit Committee
Nomination and Remuneration Committee
Risk Management Committee

Audit Committee

The Board reviews the working of the Committee from time to time to bring about greater effectiveness in order to comply
with the various requirements under the Act, SEBI Regulations and RBI Regulations. The terms of reference of the Committee
are in accordance with the Act, SEBI Listing Regulations and RBI Regulations. The major terms of reference of Audit Committee
include oversight of the Company’s financial reporting process and disclosure of its financial information, review of financial
statements, review of compliances, systems and controls and approval or any subsequent modification of transactions with
related parties.

Mr. C llango is the Chairman of the Audit Committee, Mr. Manish Chokhani, Mr. Gautam Jain, Mr. Deo Shankar Tripathi and
Mr. Akhil Awasthi are the members of the Audit Committee. The Audit Committee was reconstituted by way of inducting
Mr. Akhil Awasthi as a Member of the Audit Committee.

The Audit Committee met Four (4) times during the Financial Year under review being May 2, 2023, August 2, 2023, November
3,2023 and January 30, 2024. The Board accepted all the recommendations of the Audit Committee. The below table provides
the details of the Audit Committee in accordance with Master Direction-Reserve Bank of India (Non-Banking Financial
Company - Scale Based Regulation) Directions, 2023:

Member of Number of Meetings | No. of shares
ector/Member Committee Capacity of Committee held in the
since m Attended | Company
4

1. Mr.C.llango 29.05.2020 Independent - Chairman 4 None
2. Mr.Manish Chokhani 8.10.2022  Independent - Member 4 3 None
3.  Mr. Gautam Jain 26.10.2017 Non-Executive - Member 4 3 None
4. Mr.Deo Shankar Tripathi 3.02.2023  Independent - Member 4 4 None
5. Mr. Akhil Awasthi* 19.07.2023 Nominee - Member 3 3 None

*Mr. Akhil Awasthi was appointed as Non-Executive (Nominee) Director with effect from July 19,2023. The Committee was
re-constituted to induct Mr. Akhil Awasthi as the Member of the Committee w.e.f. July 19,2023.

Nomination and Remuneration Committee

The major terms of reference of the Nomination and Remuneration Committee inter alia, includes formulation of criteria for
determining qualifications, positive attributes and independence of a director, recommendation of persons to be appointed
to the Board and Senior Management and specifying the manner for effective evaluation of performance of Board, its
Committees, Chairperson and individual directors, recommendation of remuneration policy for directors, key managerial
personnel and other employees, formulation of criteria for evaluation of performance of independent directors and the Board,
etc.

Mr. Vivek Saraogi is the Chairman of the Nomination and Remuneration Committee and Mr. Manish Chokhani, Mr. C llango,
Mr, Deo Shankar Tripathi, Mr. Gautam Jain and Mr. Akhil Awasthi are the members of the Nomination and Remuneration
Committee. The Nomination and Remuneration Committee was reconstituted by way of inducting Mr. Akhil Awasthi as a
Member of the Audit Committee.
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The Nomination and Remuneration Committee met Four (4) times during the Financial Year under review being May 2, 2023,
July 19, 2023, November 3, 2023 and December 20, 2023. The Board accepted all the recommendations of NRC. The below
table provides the details of the Nomination and Remuneration Committee in accordance with Master Direction-Reserve Bank
of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023:

Member of Number of Meetings | No. of shares
Name of Director/Member Committee Capacity of Committee held in the

since m Company
1. Mr. Vivek Saraogi 25.07.2018 Non-Executive-Chairman 4 3 None
2. Mr.Manish Chokhani 8.10.2022  Independent-Member 4 3 None
3. Mr.Cllango 29.05.2020 Independent-Member 4 4 None
4. Mr.Gautam Jain 26.10.2017 Non-Executive- Member 4 4 None
5. Mr. Deo Shankar Tripathi 3.02.2023  Independent - Member 4 4 None
6. Mr. Akhil Awasthi* 19.07.2023 Nominee-Member 2 2 None

*Mr. Akhil Awasthi was appointed as an Nominee Director with effect from July 19,2023. The Committee was therefore
re-constituted to induct Mr. Akhil Awasthi as the Member of the Committee w.e.f. July 19, 2023.

° Executive Committee

The Executive Committee is authorized by the Board to review and approve the operational activities and provide
administrative convenience. The terms of reference of the Executive Committee inter alia, include authorizing opening of
account with Banks / asset management companies, authorize execution of deeds and documents for any borrowings by the
Company, authorize affixation of the Company’s Common seal and consider and approve the Information Technology Policy /
Information System Policy.

Mr. Gautam Jain, Non-Executive Director is the Chairman of the Committee and Mr. Neeraj Saxena, Managing Director and
Chief Executive Officer of the Company is the member of the Executive Committee.

The Executive committee met seven (7) times during the Financial Year under review being May 2, 2023, June 13, 2023,
August 2, 2023 September 13, 2023, November 2, 2023 December 12, 2023 and January 30,2024. The Board accepted all the
recommendation of Executive committee. The below table provides the details of the Executive Committee in accordance with
with Master Direction-Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023:

: Member of Number of Meetings .
Name of Director/ Committee Capacity B Gommittee No. of shares held in
Member the Company

~Held | Attended |
1.  Mr.Gautam Jain 25.07.2018 Non-Executive - Chairman 7 7 None
2. Mr. Neeraj Saxena 3.02.2023  Executive - Member 7 7 83,54,078

Equity Shares

e  Asset Liability Management Committee

The Asset Liability Management Committee was constituted in accordance with the RBI directives and to monitor the asset
liability mismatches to ensure that there are no imbalances or excessive concentrations on either side of the balance sheet
and identify ALM risks, measure their impact and monitor the management of fundamental risks to reduce the likelihood of
unwelcome surprises.

Mr. Neeraj Saxena, Managing Director & Chief Executive Officer is the Chairman of the Committee and Mr. Harsha Saksena,
Chief Financial Officer and Ms. Namita Raja, Chief-Operations, Policy and Control of the Company are the members of Asset
Liability Management Committee.

The Asset Liability Management Committee met Five (5) times during the Financial Year under review being May 2, 2023,
August 2, 2023, November 3, 2023, January 30, 2024 and February 26, 2024. The Board accepted all the recommendations of
Asset Liability Management Committee. The below table provides the details of the Asset Liability Management Committee
in accordance with with Master Direction-Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation)
Directions, 2023:

: Member of Number of Meetings i
Nam;loefnl?l;r;ctor/ Committee Capacity of Committee No't?lfesgg::;:ﬁ:,d ol
since | Held |Attended
5 5

1. Mr. Neeraj Saxena 3.02.2023 Executive-Chairman 83,54,078
Equity Shares

2. Mr. Harsha Saksena 17.02.2021 Chief Financial Officer- Member 5 5 None

3. Ms.Namita Raja 19.04.2019 Chief- Operations, Policy and 5 4 None

Control - Member
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° Risk Management Committee

The major terms of reference of the Committee, inter alia, include, managing the integrated risk, to lay down procedures to
inform the Board about risk assessment and minimisation procedures in the Company and to frame, implement, monitor the
risk management plan for the Company. The Committee and the Board periodically review the Company’s risk assessment and
minimisation procedures to ensure that the Management identifies and controls risk through a properly defined framework.

Mr. Gautam Jain, Director is the Chairman of the Committee and Mr. Manish Chokhani, Independent Director, Mr. Deo Shankar
Tripathi, Independent Director, Mr. Akhil Awasthi, Nominee Director, Mr. Neeraj Saxena, Managing Director & Chief Executive
Officer, Mr. Harsha Saksena, Chief Financial Officer, Ms. Namita Raja, Chief - Operations, Policy and Control and Mr. Kumar
Lalwani, Chief Technology Officer of the Company are the members of the Committee. The Risk Management Committee was
reconstituted by way of inducting Mr. Akhil Awasthi as a Member of the Risk Management Committee.

The Risk Management Committee met Five (5) times during the Financial Year under review being May 2, 2023, July 19, 2023
August 2, 2023, November 3, 2023 and January 30, 2024. The Board accepted all the recommendations of Risk Management
Committee. The below table provides the details of the Risk Management Committee in accordance with Master Direction -
Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023:

: Member of Number of Meetings | No. of shares
Nam:dcgnl?l;l;ctor/ Comnmittee Capacity held in the
Tieid_[Attended| _Company
5 4

1. Mr.Gautam Jain 5.08.2020 Non-Executive Chairman None
2. Mr. Manish Chokhani 8.10.2022  Independent- Member 5 4 None
3. Mr. Neeraj Saxena 3.02.2023 Executive- Member 5 5 83,54,078
Equity Shares
4. Mr. Deo Shankar Tripathi 3.02.2023 Independent - Member 5 5 None
5. Mr. Harsha Saksena 17.02.2021 Chief Financial Officer-Member 5 5 None
6. Mr. Akhil Awasthi* 19.07.2023 Nominee- Member 3 3 None
7. Ms.Namita Raja 17.10.2019 Chief- Operations, Policy and 5 4 None
Control -Member
8.  Mr.Kumar Lalwani 8.10.2022  Chief Technology Officer- Member 5 5 None

The Committee was re-constituted to induct Mr. Akhil Awasthi as the Member of the Committee w.e.f. July 19,2023.

° IT Strategy Committee
The major terms of reference of IT Strategy Committee, inter alia, includes approving IT strategy and policy documents, to
ensure that management has an effective strategic planning process and to ensure that IT strategy is aligned with business
strategy.

Mr. C llango, Independent Director is the Chairman of the Committee and Mr. Neeraj Saxena, Managing Director & Chief
Executive Officer, Mr. Harsha Saksena, Chief Financial Officer and Mr. Kumar Lalwani are the members of the Committee.

The IT Strategy Committee met two (2) times during the Financial Year under review being August 2, 2023 and January 30,
2024. The Board accepted all the recommendations of IT Strategy Committee. The below table provides the details of the IT
Strategy Committee in accordance with Master Direction-Reserve Bank of India (Non-Banking Financial Company - Scale
Based Regulation) Directions, 2023:

Name of Director/ e of Number of Meetings | No. of shares
Member Committee Capacity of Committee held in the
since | Held |Attended| Company
2 2

1. Mr.Cllango 8.06.2020 Independent- Chairman None

2.  Mr. Neeraj Saxena 3.02.2023 Executive- Member 2 2 83,54,078
Equity Shares

3. Mr. Harsha Saksena 12.05.2021 Chief Financial Officer-Member 2 2 None

4. Mr. Kumar Lalwani 8.10.2022  Chief Technology Officer- Member 2 2 None

e  Corporate Social Responsibility Committee

The major terms of reference of CSR Committee, inter alia, includes confirming that the implementation and monitoring of CSR
policy is in compliance with CSR objectives and policy of the Company; and to overview the projects or programs which are
proposed to be undertaken by the Company in the coming years.

Mr. Manish Chokhani, Independent Director is the Chairman of the Committee and Mr. Gautam Jain, Director, Mr. Deo Shankar
Tripathi and Mr. Neeraj Saxena, Managing Director & Chief Executive Officer are the members of the Committee.
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The CSR Committee met one (1) time during the Financial Year under review being May 2, 2023. The below table provides the
details of the Corporate Social Responsibility Committee in accordance with Master Direction-Reserve Bank of India (Non-
Banking Financial Company - Scale Based Regulation) Directions, 2023:

: Member of Number of Meetings | No. of shares
Nam:/I c::nI]Dtl):;ctor/ Committee Capacity of Committee held in the
since | Held |Attended| Company

1. Mr. Manish Chokhani 8.10.2022 Independent-Chairman 1 1 None

2.  Mr.Gautam Jain 5.08.2020 Non-Executive Member 1 1 None

3. Mr. Neeraj Saxena 3.02.2023  Executive Member 1 1 83,54,078
Equity Shares

4. Mr. Deo Shankar Tripathi 3.02.2023 Independent- Director 1 1 None

° Borrowing Committee

The terms of reference of Borrowing Committee, inter alia, includes exercising all powers to borrow money within limits
approved by the Board, and taking necessary actions connected therewith, including refinancing for optimization of borrowing
costs including but not limited for the purpose of creating, offering, issuing and allotting the Debentures on behalf of the
Company and to determine the terms and conditions of the issue of the Debentures of each series/ tranche for the purpose of
issuance of the Debentures.

Mr. Akash Bhanshali, Director is the Chairman of the Committee and Mr. Vivek Saraogi and Mr. Neeraj Saxena, Managing
Director and Chief Executive Officer are the members of the Committee.

The Borrowing Committee met Ten (10) times during the Financial Year under review being May 11, 2023, June 8, 2023,
August 9, 2023, October 26, 2023, November 3, 2023, November 29, 2023, December 19, 2023, December 30, 2023, February
12, 2024 and March 28, 2024. The below table provides the details of the Borrowing Committee in accordance with Master
Direction-Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023:

Capacity Number of Meetings
: Member of . : R . No. of shares
Name of Director/ : (i.e., Executive/ Non-Executive/ of Committee .
Committee held in the

Member since Chairman/ Promoter nominee/ Attended Compan
Independent) Lok pany

1. Mr. Akash Bhanshali 8.06.2020 Non-Executive -Chairman 10 10 None

2.  Mr. Neeraj Saxena 8.06.2020 Executive-Member 10 10 83,54,078
Equity Shares

3. Mr. Vivek Saraogi 2.08.2022 Non-Executive-Member 10 4 None

° Remuneration Policy
The Company has a Board approved Remuneration Policy laying down the standards to:
(a) Establish the remuneration system driven by the strategic objectives of the Company
(b) Establish remuneration practices strengthened by the principles of meritocracy and fairness.
(c) Ensure the relationship of remuneration to performance is clear and meets appropriate performance benchmarks.

The standards serve as the guidelines for the Nomination and Remuneration Committee of the Board to function. It also
provides the guidance to the Company’s management and Human Resources Department to follow in its recruitment process.

The Remuneration Policy has been displayed on the website of the Company. The link for the same is https://www.auxilo.com/
policy.

Further in accordance with para 99 and Annexure XXIV of Reserve Bank of India (Non-Banking Financial Company - Scale
Based Regulation) Directions, 2023 Company has put in place a Board approved Compensation Policy. The policy interalia aims
to ensure that the remuneration payable to Key Managerial Personnels and Senior Management Personnel are aligned with
the risk exposure to the role.

e  Risk Management Policy

The Company has a Board approved Risk Management Policy. The risks covered under the scope of policy are Credit risk,
Market risk and Operational risk. Risk Management Policy framework is formulated to ensure that there is a formal process for
risk identification, risk assessment and risk mitigation.

e  Corporate Social Responsibility Policy
The Board of the Company has Company approved Corporate Social Responsibility Policy laying down the standards to:

(a) Formulate and recommend to the Board, a Corporate Social Responsibility Policy to indicate the corporate social
responsibility activities to be undertaken by the Company
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(b) Recommend the amount of expenditure to be incurred on such activities
(c) Monitor the Corporate Social Responsibility Policy of the Company from time to time
During the year under review, the Company spent an amount of Rs. 42,00,078/- towards the identified CSR activities. The
Annual report on CSR activities is enclosed as Annexure A and forms part of this report.
Statutory Auditors

M/s. Nangia and Co. LLP, Chartered Accountants (Firm Registration Number: 002391C/N500069) were appointed as the Statutory
Auditors of the Company for a period of 3 years on June 28, 2022 at the Annual General Meeting held on June 28, 2022. M/s. Nangia
and Co. LLP, Chartered Accountants continue to be the Statutory Auditors of the Company.

Internal Audit and Information System Audit

Your Board of Directors appointed M/s. ANSA & Associates LLP as the Internal Auditors of the Company for Financial Year
2023-24. The Internal Audit scope covered the scope of the Information System Audit as prescribed under Master Direction
-Information Technology Framework for NBFCs.

The Internal Audit reports were reviewed by the Audit Committee on half yearly basis.

Secretarial Auditors

Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, the Company appointed M/s Mehta and Mehta, Practicing Company Secretaries to conduct the secretarial audit for the
Financial Year ended March 31, 2024.

Explanation or Comments by the Board on every qualification, reservation or adverse remarks or
disclaimers made

Auditors’ Report - There were no qualifications, reservations or adverse remarks or disclaimers made by the Statutory Auditors of
the Company in their audit report for the Financial Year 2023-24.
The report of the Statutory Auditors is annexed to this Report.

Secretarial Audit Report - There were no qualifications, reservation or adverse comments made by the Secretarial Auditor of
the Company in their audit report for the Financial Year 2023-24. The Secretarial Audit report for the Financial Year 2023-24 is
enclosed as Annexure B to this Report

Details of Fraud reported by Statutory Auditors

During the Financial Year under review, the Statutory Auditors of the Company have not reported any instance of fraud as
prescribed under Section 143(12) of the Companies Act, 2013.

Maintenance of Cost Records

During the Financial Year under review, the Company was not required to maintain the Cost records, pursuant to Section 148(1) of
the Companies Act, 2013 read with Rule 3 of the Companies (Cost Records and Audit) Rules, 2014 for the services rendered. Hence,
the disclosure required under Rule 8 of the Companies (Accounts) Rules, 2014 is not applicable.

Employee Stock Options

The Company has Employee Stock Option Plan 2017 ("ESOP 2017" or "the Scheme”) with a pool of 1,20,00,000 Employee Stock
Options convertible into equivalent number of equity shares of face value of Rs.10 each. The exercise price under the scheme is the
fair market value as determined by the valuer appointed by the Board at the time of grant. The Scheme as approved authorizes the
Nomination and Remuneration Committee to administer the same.

Details of Employee Stock Option Plan 2017 pursuant to the provisions of The Companies (Share Capital and Debentures) Rules,
2014 as on March 31, 2024:

Options granted for the year NIL

Options vested for the year 33,93,500

The total number of shares arising as a result 7,00,000

of exercise of option (during FY 2023-24)

Options lapsed (during FY 2023-24) 25,000

Exercise price Exercise price is the ‘Fair Market Value’ of the shares of the Company as

determined by an independent valuer appointed by the Company for each grant

Variation of terms of options The terms of options has not been varied
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Money realized by exercise of options Rs. 70,00,000/- ( excluding taxes)
(during FY 2023-24)
Total number of options in force* 94,89,000

* ESOPs in force are the options granted to eligible employees that are either vested or unvested options as on 31st March, 2024.
Employee wise details of options granted during the year under review

i Key Managerial Personnel

m Key Managerial Personnel No. of options granted

NIL NIL

ii.  Any other employee who received a grant of options in any one year of option amounting to five percent or more of options
granted during that year

m Employee Name No. of options granted

NIL NIL

iii. ldentified employees who were granted option, during any one year, equal to or exceeding one percent of the issued capital
(excluding outstanding warrants and conversion) of the Company at the time of grant

m Employee Name No. of options granted

NIL NIL

Extract of the Annual Return

The Annual Return for Financial Year 2023-24 as required under Section 92 of the Companies Act, 2013 has been placed on the
website of the Company. The following is web link for the same: https://www.auxilo.com/investor-relations/

Companies which have become or ceased to become Subsidiaries/Joint Venture/ Associate Company

M/s Balrampur Chini Mills Limited and M/s Elme Advisors LLP each have investment to the tune of 33.72% respectively in
shareholding in your Company. Your Company continues to be the associate Company of M/s Balrampur Chini Mills Limited and
M/s Elme Advisors LLP by virtue of having the significant influence on your Company in terms of the provisions of the Companies
Act, 2013.

Particulars of Loans, Guarantees or Investments under Section 186 of the Companies Act, 2013

The Company being a Non-Banking Financial Company registered with the Reserve Bank of India has the exemption from the
provisions of section 186 of the Companies Act, 2013 and rules thereunder for the purpose of grant of loans. The Company in
the ordinary course of business grants Loans for higher education to the students and loans to the Educational institutions in the
ordinary course of business details of which are provided under the financial statements.

Particulars of Contracts or Arrangements with Related Parties

Your Company has not entered into any contract or arrangement with related parties referred under the provisions of Section 188
of the Companies Act, 2013, during the Financial Year 2023-24 requiring disclosure in Form No. AOC 2, as prescribed under Rule
8(2) of the Companies (Accounts) Rules, 2014. Details of other related party transactions are provided in the notes to the financial
statements. The Company’s Policy on dealing with Related Party Transactions is available on the Company’s website. The following
is web link for the same: h -//www.auxil

Vigil Mechanism/Whistle Blower Policy

The Company has established a vigil mechanism to provide appropriate avenues to the Directors and employees to bring to the
attention of the Management, their genuine concerns about behavior of employees, if any, or report about the unethical behavior
by using the mechanism provided in the Whistle Blower Policy. During the Financial Year 2023-24, no cases under this mechanism
were reported to the Company.

Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, your
Directors state that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the Financial Year
and of the profit and loss of the Company for that period;
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(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with
the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

(d) thedirectors had prepared the annual accounts on a going concern basis; and

(e) thedirectors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

(f)  The directors had laid down internal financial controls to be followed by the Company and such internal controls were
adequate and operating effectively.

Internal Financial Control Systems and their Adequacy

The Company has put in place adequate policies and procedures to ensure that the system of internal financial control is
commensurate with the size and nature of Company’s business. These system provide a reasonable assurance in respect of
providing financial and operational controls, complying with applicable statues, safeguarding of assets of the Company, prevention
and detection of frauds, accuracy and completeness of accounting records and ensuring compliance with corporate policies.

Disclosure under the Sexual Harassment of Woman at Workplace

The Board had formulated, adopted and approved a Policy on Prevention of Sexual Harassment at work place in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. All employees
are covered under the policy. The Company has constituted Internal Complaints Committee (ICC) under the provision of the said
act. No complaint was received from any employee during the Financial Year 2023-24 and hence no complaint is outstanding as on
March 31, 2024 for redressal.

Material Changes and commitments, if any, affecting the Financial position after the Balance Sheet
date

There have been no material changes or commitments which affect the financial position of the Company which have occurred
between end of Financial Year to which the financial statements relate and the date of this report.

Regulatory Updates

The Reserve Bank of India introduced significant changes to the Regulatory structure for Non-Banking Financial Companies (NBFCs).
The NBFCs based on their size, activity and perceived riskiness have been divided into four layers viz., NBFC - Base Layer, (NBFC-BL),
NBFC - Middle Layer (NBFC-ML) NBFC - Upper Layer (NBFC-UL) and NBFC- Top Layer (NBFC-TL). The base layer shall include non-
deposit taking NBFCs, with asset size less than Rs. 1000 Crore. The middle layer shall include all deposit taking NBFCs, irrespective
of asset size, non-deposit taking NBFCs with an asset size of Rs. 1000 Crore or more, as well as housing finance companies,
infrastructure finance companies, standalone primary dealers, infrastructure debt fund investment companies and core investment
companies.

Your Company with a total asset size of above Rs. 1000 Crore shall be NBFC-Middle Layer. The Company as per the Master
Directions issued by Reserve Bank of India (RBI) and the erstwhile classification is a Non-Banking Financial Company - Systemically
Important Non-Deposit taking Company.

Secretarial Standards/Regulatory Guidelines

Your Company has complied with the applicable provisions of Secretarial Standards 1 and 2 issued by the Institute of Company
Secretaries of India and the Master Direction - Non-Banking Financial Company - Systemically Important Non-Deposit taking
Company and Deposit taking Company (Reserve Bank) Directions, 2016 prescribed by RBI regarding accounting standards,
prudential norms for asset classification, income recognition, provisioning, capital adequacy, etc.

There was no change in nature of business of your Company during the Financial Year 2023-24.

During the year there has been no significant orders passed by the Regulators or Courts or Tribunals impacting the going concern
status and the Company’s operation in future.

Details of General Board Meetings

During the Financial year under review, the Company had held One (1) Annual General Meeting and Four (4) Extra Ordinary General
Meetings. The details are as under:

ng . A
Date and Place Special resolutions passed

1. Annual General Meeting June 28, 2023 through video Issuance of Non-Convertible Debentures
conferencing deemed to be held at the for an amount not exceeding Rs. 750
registered office of the company Crore
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Type of Meeting
! (Annual/ Extra Ordinary) Date and Place Special resolutions passed

Extra-Ordinary General Meeting June 22, 2023 through video Issuance of Compulsorily Convertible
conferencing deemed to be held at the Preference Shares (“CCPS”) and
registered office of the company Equity Shares on private placement

ii) Reclassification of the Authorized
Share Capital and alteration in the
Memorandum of Association of the

Company
3. Extra-Ordinary General Meeting July 19,2023 through video conferencing i) Adoption of the Altered Article of
deemed to be held at the registered office Association of the Company
of the company ii) Approve the Amendment of

Object Clause of the Company
and Alteration of Memorandum of

Association
4, Extra-Ordinary General Meeting December 11, 2023 through video Issuance of Compulsorily Convertible
conferencing deemed to be held at the Preference Shares (“CCPS”) and Equity
registered office of the company Shares on private placement
5. Extra-Ordinary General Meeting December 20, 2023 through video Adoption of the Altered Article of
conferencing deemed to be held at the Association of the Company

registered office of the company

Details of Non-compliance with the requirements of the Companies Act, 2013

Your Company has complied with the requirements of Companies Act, 2013, including with respect to compliance with accounting
and secretarial standards and there being no default in this connection.

Details of Penalties and Strictures

There were no penalties or stricture imposed on the Company by the Reserve Bank or any other statutory authority.

Transfer to Investor Education and Protection Fund (IEPF)

Since there was no amount lying w.r.t. unpaid / unclaimed Dividend and Shares, the provisions of Section 125 of the Companies Act,
2013 and the rules thereunder does not apply. Further, there was no amount due to be transferred to IEPF in respect to secured
redeemable Non-Convertible Debentures and interest thereon by the Company.

Management Discussion and Analysis Report

The Management Discussion and Analysis Report forms part of the Annual Report.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

Since, the Company does not carry any manufacturing activities, particulars to be disclosed with respect to conservation of energy
and technology absorption under section 134(3)(m) of the Act read with Companies Accounts Rules, 2014 are not applicable

The information on ,foreign exchange earnings and outgo pursuant to Section 134(3)(m) of the Companies Act, 2013, read with the
Rule 8(3) of the Companies (Accounts) Rules, 2014 is given in herein. Your Company’s website address is: https://www.auxilo.com/

Foreign Exchange Earnings  : Nil

Foreign Exchange Outgo - Nil

Disclosure in respect of status of application or proceeding pending under the Insolvency and
Bankruptcy Code

During the year under review, no application was made, or any proceedings were pending under the Insolvency and Bankruptcy
Code, 2016.

The details of difference between amount of the valuation done at the time of one-time settlement and the
valuation done while taking loan from the banks or financial institutions” along with the reasons thereof

No such instance of one-time settlement has been done by the Company with its bankers during the period under review.
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ANNEXURE - A
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITES OF THE COMPANY

1. A brief Outline on CSR Policy

You Company's focus is to tie up with implementing agencies that are engaged in deeper and meaningful projects, such that
the Company's corpus for Corporate Social Responsibility activities shall have a higher impact. The Company believes that its
job as a responsible corporate citizen is to solve problems and overcome challenges through its services and actions, thereby
contribute to advancing and growing education world.

Your Company is committed to create lasting value for society and has placed strategic focus areas for its Corporate Social
Responsibility during this financial year on advancement of education.

GUIDING PRINCIPLES FOR SELECTING THE ACTIVITES
Student Potential Upliftment

e Underprivileged and Orphan Education Alleviation

e  Education programs for Special Kids

. Programs directed towards Girl Child Education
Buddy4Study India Foundation

Amidst the COVID-19 outbreak, your Company supported by setting up a Scholarship fund with Buddy4study to provide
financial assistance to 20 COVID-19 affected students who had lost their parent (s)/earning member(s) or whose family
members had lost their employment (or livelihood) in COVID-19 pandemic.

BIRDS (Bijapur Integrated Rural Development Society)

Bijapur Integrated Rural Development Society is a registered Voluntary Organization under Karnataka Societies Registration
Act 1960 and committed for integrated rural development since 1989.

BIRDS has been working with the vulnerable target group families especially, landless, Scheduled Castes and Scheduled Tribes
(SC/STs), small and marginal farmers, women on socio economic issues and development of rural poor through diversified
developmental activities.

Under this program your Company has funded their School’s basic development needs like sanitation, infrastructure,
administrative, IT assets etc. of needy schools /NGOs in the country.

S.H.E.D - The Society for Human & Environmental Development

S.H.E.D is a NGO which runs a number of programs in Education, Health, Livelihood, Environment and Community
Development. Their programs are directed towards weaker sections of society, providing skill training for income generation
and Reduce levels of children dropping out of school

Under this program your Company has funded Education support for the Dharavi School Students by way of providing
infrastructure, administrative, IT assets etc, nutrition support, etc.
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2. Composition of CSR Committee

T
ot

Name of Director Designation/Nature of | Chairman/Member Number of Number of
Directorship meetings of CSR | meetings of CSR
Committee held Committee
during the year attended during
the year
1 Mr. Manish Chokhani Independent Director Chairman 1 1
2  Mr. Neeraj Saxena Managing Director & CEO Member 1 1
3 Mr.Gautam Jain Non-Executive Director Member 1 1
4 Mr. Deo Shankar Tripathi Independent Director Member 1 1




)

BOARD OF DIRECTORS’ REPORT

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the Board
are disclosed on the website of the Company: https://www.auxilo.com/policy.

4. Provide the executive summary along with the web-link(s) of Impact Assessment of CSR projects carried out in
pursuance of sub-rule (3) of rule 8, if applicable - Not Applicable.

5. (a) Average net profit of the company as per sub-section (5) of section 135 Rs. 20,97,98,890
(b) Two percent of average net profit of the Company as per sub-section (5) of section 135 Rs.41,96,000/-
(c) Surplus arising out of the CSR Projects or programmes or activities of the previous financial years NIL
(d) Amount required to be set-off for the financial year, if any NIL
(e) Total CSR obligation for the financial year [(b)+(c)-(d)] Rs.41,96,000/-
5. (a) Amount spent on CSR Projects (both ongoing project and other than ongoing project) Rs.42,00,078/-

b) Amount spent in Administrative Overheads -

(
(c) Amount spent on Impact Assessment, if applicable -
(d) Total amount spent for the financial year ((a) + (b) + (c)) Rs.42,00,078/-

(e) CSR amount spent or unspent for the Financial Year:

Total Amount Amount Unspent (in Rs.)

S:pentfor the Total Amount transferred to Unspent Amount transferred to any fund specified under
Financial Year. CSR Account as per section 135(6) Schedule VII as per second proviso to section 135(5)

(in Rs.)
Date of Transfer Nargﬁ:; e Date of Transfer

Rs. 42,00,078/-

(f) Excess amount for set off, if any: Not applicable

ot e T amount(inRe)

(i) Two percent of average net profit of the company as per sub-section (5) of section 135 -

(ii) Total amount spent for the Financial Year -

(iii) Excess amount spent for the Financial Year [(ii)-(i)] -

(iv) Surplus arising out of the CSR projects or programmes or activities of the previous -
Financial Years, if any

(v) Amount available for set off in succeeding Financial Years [(iii)-(iv)] -

7. Details of Unspent CSR amount for the preceding three financial years: Not applicable

B s | ¢ [ 7 | e |

Amount transferred
Amount

Z‘lunspetnthSR A ¢ t under Schedule VIl as rle)malnlntg'to
ccount under mount spen ber second proviso to e spentin

FY. CSR Account 22 setc.tionlgés) & in;he F(i.naI; c;al sub-section 5 of section S:Iccee(?ir;g
under Section | . >5C"O" S 135, if any nancia

(in Rs.) spent in years. (Rs.)
135(6) (Rs.) T ting A.mount Date of
(in Rs). transfer

Balance Amount

Amount to any fund specified
transferred

Deficiency,
11\

Preceding to Unspent
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8. Whether any capital assets have been created or acquired through Corporate Social Responsibility
amount spent in the Financial Year: No

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per section 135(5): Not Applicable

For and on behalf of the Board of Directors

SD/- SD/-

Mr. Manish Chokhani Mr. Neeraj Saxena
Chairman Managing Director and CEO
DIN -00204011 DIN - 07951705

Place - Mumbai

Date - May 07,2024
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ANNEXURE-B

FORM MR-3
SECRETARIAL AUDIT REPORT
FORTHE YEAR ENDED 31st MARCH, 2024

{Pursuant to Section 204(1) of the Companies Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014}

To,

The Members,

AUXILO FINSERVE PRIVATE LIMITED
Office No. 63, 6th Floor

Kalpataru Square,

Kondivita Road,

Andheri East,

Mumbai 400059.

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate
practices by Auxilo Finserve Private Limited (hereinafter called "the Company"). Secretarial audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conduct | statutory compliance and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minutes books, forms and returns filed and other records maintained
by the Company and also the information provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the audit period covering the financial
year ended on March 31, 2024, complied with the statutory provisions listed here under and also that the Company has proper
Board processes and compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the
financial year ended on March 31, 2024, according to the provisions of:

(i)  The Companies Act, 2013 ('the Act') and the rules made thereunder;
(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA") and the rules made there under;
(ili) The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial Borrowings (during the period under review not applicable
to the company);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI Act'):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011(during
the period under review not applicable to the company);

(b)
(c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (during the
period under review not applicable to the company);

(e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021;

(f)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client (during the period under review not applicable to the Company);

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (during the period under
review not applicable to the Company);

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (during the period under review
not applicable to the Company);

(i)  The Securities and Exchange Board of India (Share Based Employees Benefits and Sweat Equity) Regulations, 2021;

(vi) Non-Banking Financial Company - Systematically Important Non- Deposit taking Company (Reserve Bank) Directions, 2016
(up to the period it was effective);
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(vii) Non-Banking Financial Company Returns (Reserve Bank) Directions, 2016;

(viii) Master Direction - Non-Banking Financial Companies Auditor’s Report (Reserve Bank) Directions, 2016;

(ix) Master Direction - Information Technology Framework for the NBFC Sector;

(x) Master Direction - Monitoring of Frauds in NBFCs (Reserve Bank) Directions, 2016;

(xi) Master Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023.
We have examined compliance with the applicable clauses of the following:

(i)  Secretarial Standards issued by the Institute of Company Secretaries of India;

(ii)  Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;

During the period under review the Company has complied with the provisions of Act, Rules, Regulations, Guidelines, Standards,
etc.

We further report that:

The Board of Directors of the Company is duly constituted with proper balance of the Executive Directors, Non-Executive Directors
and Independent Directors. The changes in the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act.

Adequate notices are given to all Directors to schedule the Board / Committee Meetings, agenda and detailed notes on agenda were
sent at least seven days in advance to all the Directors. Meetings held at shorter notice are in compliance with the provisions of the
Act and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the company commensurate with the size and operations of
the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period the Company had the following specific events / actions having a major bearing on
the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.

a. The Board of Directors and Members at their meeting held on May 02, 2023 and June 28, 2023 respectively approved for
issuance of Non-Convertible Debentures upto maximum limit of Rs 750 Crores on private placement basis.

b. The Board of Directors and Members at their meeting held on June 21, 2023 and June 22, 2023 respectively approved for
issuance of 6,86,25,074 Compulsory Convertible Preference Shares and 15 Equity Shares on private placement basis and
the same were allotted by the Board at its meeting held on July 19, 2023.

c. The Board of Directors and Members at their meeting held on June 21, 2023 and June 22, 2023 respectively approved for
Reclassification of the Authorized Share Capital from Rs. 2008,00,00,000 (Rupees Two Thousand and Eight Crores Only)
divided into 200,00,00,000 (Two hundred Crore) Equity Shares of Rs. 10/- (Rupees Ten) each and 80,00,000 (Eighty Lakhs)
Optionally Convertible Preference Shares (“OCPS”) of Rs. 10/- (Rupees Ten) each is hereby reclassified to 165,00,00,000 (One
Hundred and Sixty Five Crores) Equity Shares of Rs. 10/- (Rupees Ten) each and 35,80,00,000 (Thirty Five Crores Eighty
Lakhs) Preference Shares of Rs.10/- (Rupees Ten) each and consequent alteration in the Memorandum of Association of the
Company.

d. The Board of Directors and Members at their meeting held on July 19, 2023 approved for adoption for alteration of Articles
of Association and amendment of Object clause and consequent alteration of Memorandum of Association.

e. The Board of Directors and Members at their meeting held on December 11, 2023 approved for issuance of 4,45,09,071
Compulsory Convertible Preference Shares and 25000 Equity Shares on private placement basis and the same were allotted
by the Board at its meeting held on December 20, 2023.

f.  The Board of Directors and Members at their meeting held on December 20, 2023 approved for adoption for alteration of
Articles of Association.

g. The Board of Directors and Members at their meeting held on July 19, 2023 approved for appointment of Mr. Akhil Awasthi
as a Nominee (Non-Executive) Director of the Company.

h. The Board of Directors and Members at their meeting held on December 20, 2023 approved for appointment of Mr. Perumal
Ramamurthy Srinivasan as a Nominee (Non-Executive) Director of the Company.
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i.  The Board of Directors and Members at their meeting held on December 20, 2023 approved for appointment of Ms. Lavanya
Ashok as a Nominee (Non-Executive) Director of the Company.

For Mehta & Mehta,
Company Secretaries
(ICSI Unique Code P1996MH007500)

SD/-

Aditi Patnaik

Partner

ACS No: 45308

CP No: 18186

PR No: 3686/2023

Place: Mumbai

Date: May 07, 2024

UDIN: A045308F000328470

Note: This report is to be read with our letter of even date which is annexed as 'ANNEXURE A' and forms an integral part of this
report.
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To,

Annexure A

The Members,

AUX
Offic

ILO FINSERVE PRIVATE LIMITED
e No. 63, 6th Floor

Kalptaru Square,
Kondivita Road,
Andheri East,
Mumbai 400059.

Our report of even date is to be read along with this letter.

1) Maintenance of secretarial record is the responsibility of the management of the Company. Our responsibility is to express an
opinion on these secretarial records based on our audit.

2)  We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the correctness
of the contents of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices we followed provide a reasonable basis for our opinion.

3)  We have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.

4)  Wherever required, we have obtained the Management representation about the compliance of laws, rules and regulations
and happening of events etc.

5) The compliance of the provisions of corporate laws, rules, regulations, standards is the responsibility of management. Our
examination was limited to the verification of procedures on test basis.

6) Asregard the books, papers, forms, reports and returns filed by the Company under the provisions as referred in our Secretarial
Audit Report in Form MR-3 the adherence and compliance to the requirements of the said regulations is the responsibility
of management. Our examination was limited to checking the execution and timeliness of the filing of various forms, reports,
returns and documents that need to be filed by the Company with various authorities under the said regulations. We have not
verified the correctness and coverage of the contents of such forms, reports, returns and documents.

7) The secretarial audit report is neither an assurance as to the future viability of the Company nor of the efficacy or effectiveness
with which the management has conducted the affairs of the Company.

For Mehta & Mehta,

Company Secretaries

(1Csl
SD/-

Aditi

Unique Code P1996MH007500)

Patnaik

Partner
ACS No: 45308

CPN
PRN

0:18186
0: 3686/2023

Place: Mumbai
Date: May 07, 2024
UDIN: A045308F000328470
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The Indian economy has displayed resilience in the face of global uncertainties, expanding by 7.6% during FY23-24. This consistent
growth reinforces India's position as the fifth-largest economy globally in terms of nominal GDP and as the fastest-growing economy
worldwide. Key drivers of this expansion included increased public investment and a thriving service sector, supported by both
the country's business service exports and robust domestic demand. These factors, pivotal in driving the economy's growth during
FY23-24, are expected to maintain a similar upward trajectory into FY24-25. The IMF has adjusted its GDP growth projection for
India upward by 30 basis points to 6.8% for FY24-25.

On the policy front, the government has prioritized economic reforms aimed at enhancing competitiveness and fostering sustainable
growth. Initiatives such as the Production-Linked Incentive (PLI) scheme, privatization drive, and infrastructure investments are
poised to stimulate economic activity and attract foreign investment. During FY23-24, GST collections witnessed a notable rise of
11.7%, totalling INR 20.14 lakh crore. In the Union Budget (FY24-25), the estimated fiscal deficit was adjusted downwards to 5.8%
from the previous estimate of 5.9% for FY23-24. Additionally, for FY24-25, it is projected to be 5.1% of the GDP.

The escalating instability in the Middle East has caused significant disruptions to the vital global maritime trade routes traversing
the Suez Canal and the Red Sea. Consequently, this has exerted upward pressure on global food prices. The U.S. Energy Information
Administration forecasts Brent Crude prices to stay above USD 85 per barrel this year, suggesting that the crude oil market has
also tightened because of the Red Sea crisis. However, the Monetary Policy Committee of the RBI has kept its CPl inflation forecast
unchanged at 4.5% for FY24-25, against 5.4% in FY23-24, assuming normal monsoon and moderate commodity prices. The
downward adjustment of the inflation target for FY24-25 facilitates a reduction in the Repo Rate, although the extended pause by
the U.S. Federal Reserve may result in a postponement of the RBI Rate cut cycle.

Despite challenges, the Indian economy remains resilient, with significant growth potential across sectors. Strategic investments,
policy reforms, and innovation are key drivers of sustainable economic development. Domestic credit growth has remained strong
at 16.5% YoY compared to deposit growth. Given that deposits serve as a low-cost funding source for banks, a decrease in deposit
growth can present a challenge to credit growth. Therefore, banks must expedite deposit growth to sustain credit growth.

The Indian education sector is experiencing rapid transformation, offering numerous opportunities for stakeholders. With
appropriate policies, investments, and innovations, India can leverage its demographic dividend and establish itself as a global
centre for quality education and skill development. The Indian government has initiated various programs to enhance education
accessibility and quality, including the Sarva Shiksha Abhiyan (SSA) for universal elementary education, the Rashtriya Madhyamik
Shiksha Abhiyan (RMSA) for secondary education, and the National Education Policy (NEP) 2020 for comprehensive education
system reform. In the Union Budget for FY24-25, the Education Ministry's budget allocation increased by 6.8%, rising from INR
1.13 lakh crore in 2023-24 to INR 1.20 lakh crore in FY 2024-25. Additionally, the allocation for the Samagra Shiksha Abhiyan saw
a slight rise of INR 46.5 crore, reaching INR 37,500 crore in 2024-25. The NEP 2020 aims to promote fundamental literacy and
numeracy, integrate vocational education with mainstream education, and encourage multidisciplinary learning.

Studying abroad provides Indian students with a transformative educational experience, enriching their academic journey,
broadening their horizons and preparing them for success in an increasingly interconnected world. Additionally, the number of
International Baccalaureate (IB) schools has surged from approximately 30 in the early 2000 to 223 in 2023. Moreover, there has
been a substantial increase in the number of students graduating with an IB diploma, rising from 723 in 2006 to 5,370 in 2022.
These trends indicate a growing preference among Indian parents for providing international education to their children.

Education loans experienced a remarkable year-on-year surge of 20.6%, reaching INR 1,10,715 crore till October 2023, compared
to INR 96,853 crore in the previous year. Reserve Bank of India (RBI) data indicates that this surge in education loans represents the
highest growth rate in the past five years. Over the last year, foreign education loans, with an average ticket size ranging from INR
40 lakh to INR 60 lakh, constituted nearly 65% of the total loans disbursed. Between October 2022 and September 2023, the US
Embassy and its consulates in India granted an unprecedented 140,000 student visas. According to a research report, out of all the
Indian students studying abroad, 60% are pursuing master’s degrees followed by 33% enrolled in bachelor’s courses.

Within the education financing domain, the Company offers loans under three segments:

a) Education Loans (EL): In this segment, the Company provides finance for the higher education needs of the Indian youth. Within
this segment, the Company offers financial assistance to students seeking to advance their skills through higher education in
India and Abroad. The Company continues to focus and drive growth from this segment. Out of the total disbursement made in
the current year 98% of disbursement was made in this segment.

b)  Skill Development Loans (SDL): The company is affiliated with the National Skill Development Corporation (NSDC). Under
this segment, the Company gives loans to students of NSDC affiliated training partners to enhance their skill sets and align
the same with the evolving demands of the job market domestically and internationally. The company has developed digital
technology to onboard customers and process loans.
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c)  Education Institution Loans (EIL): Under this segment, the Company provides finance for the working and growth capital needs
of educational institutes in Tier 2 and Tier 3 cities. The Company expects this segment to strengthen and grow at an improved
pace from the next academic year with an increase in student strength and fee collection.

FINANCIAL & OPERATIONAL PERFORMANCE IN FY 2024

During the year, the Company’s advances grew by 70% from INR 1,690.5 crore to INR 2,878.5 crore, primarily driven by the growth
inthe EL portfolio. As a result, EL contributed approximately 96% of the total advances as of March 31, 2024.

As of March'24, we had 10,221 EL & SDL customers and 96 EIL customers. In the near term, we plan to leverage our existing
branches and undertake further innovations in our digital processes to grow a granular book and ensure healthy portfolio quality.

ADVANCES 2878.5

AmountinCr.

265.0

2019 2020 2021 2022 2023 2024

During the year under the Colending arrangement, the company entered into a Direct Assignment transaction with a Public
Sector Bank. The amount of the loan account assigned to the Bank was INR 92.6 Cr as of the transfer date. The total assets under
management as of March 2024 amounted to INR 2,942.1 Cr (Principal Outstanding).

As at March 2024, Gross NPAs recognized as per RBI's prudential norms stood at 0.9% and Net NPAs stood at 0.5% of Advances.
The provisioning coverage on NPA stood at 43.1% as of March 31, 2024. The Tier-1 CAR of the Company was 31.2%, whereas the
Total CAR was 31.5% as of March 31, 2024.

Total CAR Gross NPA & Net NPA
74.0% 1.7% B Gross NPA
67.0% B Net NPA
47.8%

¢
E 315%
£ 24.7% l

FY19-20 FY20-21 FY21-22 FY22-23 FY23-24 FY 22 -23 FY 23-24

As of March 2023, the Company had NPAs totalling INR 27.9 Cr, which decreased to INR 25.1 Cr by March 2024. Successful
recovery efforts led to the upgradation of 8 NPA customers. Furthermore, one NPA case was written off after partial recovery, with
the remaining principal of INR 0.7Cr being written off.




MANAGEMENT DISCUSSION & ANALYSIS

FINANCIAL PERFORMANCE HIGHLIGHTS
The following table presents the Company’s abridged financials for the financial year 2023-24:
Abridged Statement for Profit & Loss

ZinCrore

T -~ o
31-Mar-24 31-Mar-23
Revenue from operations 356.7 178.3
Other income 10.6 12.6
Total Income 367.3 190.9
Finance costs 195.3 95.5
Net Income 172.0 95.4

Expenses:

Employee benefits expense 41.8 32.5
Depreciation and amortisation expense 55 4.3
Other expenses 25.2 19.2
Impairment on financial instruments 6.8 4.6
Total expenses 79.3 60.6
Profit before tax 92.7 34.8
Tax expense 23.5 9.0
Net Profit for the year 69.2 25.8

TOTAL INCOME

The total revenue for FY24 was INR 367.3 crore, compared to INR 190.9 crore in FY23, indicating a growth of 93%. This increase is
primarily attributed to interest on loans, reflecting the increase in advances during the year.

REVENUE
367.3

190.8
.o; 92.6
E 558 737 I
g
< 24.8

FY 18-19 FY 19-20 FY 20 - 21 FY 21-22 FY 22-23 FY 23-24

FINANCE COST

The incremental borrowings (net of repayments) of INR 1,577.8 crores availed during the year funded the increase in AUM. This led
to anincrease in finance costs in FY24, amounting to INR 195.3 crore, compared to INR 95.5 crore in FY23.

EXPENSES
The total expenses for FY24 amounted to INR 274.6 crore, compared to INR 156.1 crore in FY23.

Operating expenses, which include employee costs and other expenses, for FY24 totaled INR 67.0 Cr (INR 51.7 Cr in FY23). The
employee cost increased from INR 32.5 Cr in FY23 to INR 41.8 Cr in FY24, reflecting a growth of 28%. This increase was primarily
due to the addition of 86 employees hired during the year, bringing the total headcount to 349 employees.
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OPEX TO AVERAGE ADVANCES

7.4%

5.6%

T T T T T
2020 2021 2022 2023 2024

The Opex to Advances ratio reduced from 4.2% in FY23 to 2.9% in FY24, indicating operating leverage as the business scales up.

During the year, additional provisioning for Expected Credit Loss (ECL) was INR 6.8 Crore, compared to INR 4.6 Crore in the
previous year.

PROFITABILITY
Profit After Tax (PAT) stood at INR 69.2 crore, reflecting an increase of 169% compared to INR 25.8 crore in FY23.

80.0
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BALANCE SHEET

The total assets of the Company showed a growth of 72% in FY24, with an asset size of INR 3,369.4 crore compared to INR 1,954.1
crorein FY23.

The Company has ample liquidity, with cash and cash equivalents totaling INR 372.7 crore in FY24, compared to INR 234.1 crore in
FY23.

Abridged Balance Sheet Statement
Zin Crore

Year ended Year ended
31-Mar-24 31-Mar-23

Liabilities & Equity

Equity share capital 490.1 376.3
Other equity 498.2 82.1
Net worth 988.3 458.4
Debt Securities 241.3 297.1
Borrowings 2,103.9 1,162.8
Total Borrowings 2,345.2 1,459.9
Other financial liabilities 28.5 31.0
Non-Financial Liabilities 7.4 4.8
Total 3,369.4 1,954.1
Assets

Cash and cash equivalents 372.7 234.1
Bank balances 94.7 13.2
Loans 2,8594 1,676.6
Other Financial Assets 18.2 3.5
Non-Financial Assets 244 26.7

Total 3,369.4 1,954.1
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Borrowings

Total borrowings (including debt securities) of the Company stood at INR 2,345.2 crore in FY24, compared to INR 1,459.9 crore in
FY23. During the year, the Company initiated banking relationships with several new lenders. The company maintained a healthy
mix of term loans, working capital facilities, commercial papers, and NCDs.

Private Placement of Shares

During FY 23-24, the Company issued Compulsorily Convertible Preference Shares (Series A CCPS) and equity shares at a premium,
aggregating to¥ 469.8 Cr on a private placement basis to investors.

ANALYSIS OF SIGNIFICANT CHANGE IN FINANCIAL RATIOS

(Amount in Cr)

As at
March 31,2023 VARIANCE REASON

Debt equity ratio 24 3.2 (25.0%) Equity issued during the year through private
Total debts to total assets 0.7 0.8 (12.5%) placement resulted in a decline in the ratio

An increase in book size and gain on account

ROE 9.6 6.1 57.4% of operating leverage has led to an increase

in interest income and profitability.
The Company’s total income grew by 92%

Net Profit Margin % 18.8% 13.4% 40.3% whereas the total cost grew by 75% as
compared to the previous year.
Gross Stage 3 asset 0.9% 17% (47.1%)  Upgradation of accounts due to recovery
Net Stage 3 asset 0.5% 1.2% (58.3%) from NPA cases and due to write-off

Primarily due to capital infusion through

CRAR 31.5% 24.7% 27.5% h
private placement

Opportunities

Given the aspirations of India's young population for quality education abroad, there are several opportunities for financing overseas
education specifically catering to this demographic. According to the All India Survey of Higher Education (AISHE) 2021-22, the
number of students enrolled for higher education was 4.33 crore with a Gross Enrolment Ratio (GER) of 28.4%. It is anticipated that
the number of Indian students pursuing higher education abroad will escalate to 20 lakhs by 2025, accompanied by a surge in direct
expenditure on overseas education, projected to reach a peak of $70 billion.

Universities abroad offer a wide range of academic programs and disciplines, allowing students to explore diverse fields of study
and pursue their academic interests. From STEM (Science, Technology, Engineering, and Mathematics) fields to humanities,
social sciences, business, and the arts, there are abundant opportunities for students to find programs that align with their career
aspirations. The University Grants Commission (UGC) has also released guidelines allowing for the setting up and operation of
campuses of Foreign Higher Educational Institutions (FHEI) in India.

As educational costs continue to escalate, many students and their families may encounter challenges in meeting the expenses of
higher education. This creates a growing demand for financial assistance in the form of education loans to cover tuition fees, living
expenses, travel costs, and other related expenses associated with studying abroad.

Threats

Since the company is associated with education financing, it faces threats from dynamic immigration laws, work visa permits,
geopolitical instability, and changes in other policies. The recent escalation in diplomatic tensions between India and Canada led
students to think about alternative destinations for higher studies and shows how international relations can affect the industry.
Slowdown in major economies across the world can result in job losses and layoffs which can impact employment opportunities for
the students. This could lead to arise in delinquency levels.

Risks and Concerns

The company has established a comprehensive risk management framework aimed at the identification, assessment, and management
of risks. The process of risk management involves strategic decision-making and the establishment of governance systems that
integrate and facilitate effective risk processes while cultivating an organizational culture conducive to agility. This includes the
formation of a Risk Management Committee (RMC) comprising directors and senior management as Committee members.

Various measures have been adopted by the company to address both existing and potential risks associated with its business operations:

1. Focus on risk management: The implementation of policies and systems enables the identification, assessment, monitoring,
and management of risks, thereby minimizing their potential impact and enhancing overall performance.

2. Adoption of best practices: The company strives to adopt industry-leading practices in governance, compliance, and customer
service to bolster its reputation, attract customers and capture the interest of investors.

3. Embracing technology: There is a concerted effort to leverage technology to streamline business operations and enhance the
customer experience, consequently boosting the efficiency and effectiveness of risk management systems.




4. Cultivating a strong corporate culture: A corporate culture emphasizing transparency, integrity, and accountability is fostered
to establish trust with customers, investors, and stakeholders.

5. Development of a sustainable business model: The company is actively developing a sustainable business model that strikes a
balance between growth and risk management to ensure long-term sustainable growth.

A robust governance framework ensures that board committees review and approve risk strategies. Strong underwriting
practices and continuous risk monitoring are employed to maintain portfolios within acceptable risk levels. The company adheres
to RBI prudential norms for asset classifications and follows the Expected Credit Loss (ECL) model prescribed under Ind AS for
provisioning. Despite challenges, the company's loan portfolio remains healthy and continues to grow.

The company is committed to achieve excellence through continuous effort and ongoing improvement.

The internal control framework of the company is tailored to align with the scale of its operations and the complexities inherent in
its business operations.

To ensure the efficacy of our internal control mechanisms, independent external auditors conduct comprehensive internal audits
in collaboration with designated company officials, focusing on critical business domains. These audits aim to assess the sufficiency
and effectiveness of all internal controls and processes. Any notable audit findings and subsequent actions taken are promptly
communicated to the Audit Committee for review.

The Audit Committee diligently examines the internal audit reports, scrutinizing the adequacy and effectiveness of our internal
control environment. This oversight ensures that our internal control systems remain robust and capable of safeguarding the
company's assets, mitigating risks, and upholding compliance standards.

At Auxilo, we recognize that our employees are our most valuable assets. The company prioritizes initiatives aimed at enhancing
employee performance, well-being, skill development, growth, and engagement, placing a special emphasis on supporting women
through our WOW (Workplace Optimization of Women) program.

In the past year, the company has expanded its employee base by 33% to accommodate the demands of our growing business and
to facilitate our expansion into new product lines. We offer a comprehensive induction program to all new hires, which includes
orientation to the organization, product and process familiarization, and in-person induction sessions tailored for mid to senior-level
managers. Our induction and statutory training modules are delivered through an e-learning platform, ensuring comprehensive
coverage and efficient tracking of progress. As of March 31, 2024, our workforce comprises 349 employees. Auxilo cultivates a
culture of empowered productivity, aimed at fostering an outcome-driven organization.

In FY24, Auxilo initiated a significant shift in its brand strategy, aiming to become a trusted resource for students. This
transformation involved the execution of various campaigns, fostering engagement with student communities, and partnering with
student influencers to share their experiences of studying abroad. Furthermore, the company focused on creating content tailored
to students' interests and actively participated in platforms frequented by students.

As a result of these efforts and improvements, the company's social media presence garnered a remarkable brand reach of over 6.7
million, solidifying its position as a prominent player in the education financing sector.

The Company's outlook for the upcoming year is centred on fostering profitable and sustainable growth, nurturing high-quality
assets, and maintaining a steadfast focus on its core products, namely Education Loans and Education Institution Loans, to address
evolving customer requirements. Embracing technological advancements, we are committed to enhancing the customer experience
and delivering value to all stakeholders.

Statements made in this Annual Report may contain certain forward-looking statements, which are tentative, based on various
assumptions about Auxilo Finserve Private Limited’s present and future business strategies and the environment in which we
operate. Due to risks and uncertainties, actual results may differ substantially or materially from those expressed or implied.
These risks and uncertainties include the effect of economic and political conditions in India and internationally, new regulations
and Government policies that may impact the Company’s businesses, and the ability to implement its strategies. The information
contained herein is as of the date referenced, and Auxilo Finserve is not obligated to update these statements. Auxilo Finserve
Private Limited has obtained all market data and other information from sources believed to be reliable or internal estimates,
although its accuracy or completeness cannot be guaranteed. The discussion relating to business-wise financial performance,
balance sheet, asset books of Auxilo Finserve, and industry data herein is reclassified/regrouped based on Management estimates
and may not directly correspond to published data. In this discussion, for consistency and comparability with prior periods, Balance
Sheet size and relevant ratios are calculated based on the principal amount of Borrowings. The numbers have also been rounded
off in the interest of easier understanding. All numbers are as per IndAS. The company has adopted IndAS from April 01, 2020,
and the amount mentioned in the report for the period before the date of transition is computed using information available and
by applying management judgment and estimates relevant to the past. The amount mentioned for the period before the date of
transition is unaudited IndAS amounts. All information in this discussion has been prepared solely by the Company and has not been
independently verified by anyone else.



INDEPENDENT AUDITOR'S REPORT

To the Members of
Auxilo Finserve Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the Financial Statements of Auxilo Finserve Private Limited (“the Company”), which comprise the Balance Sheet as
at March 31, 2024, and the Statement of Profit and Loss, including the Statement of Other Comprehensive Income, the Statement

of Cash Flows and the Statement of Changes in Equity for the year then ended, and notes to the Financial Statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements
give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015 as amended, (Ind AS) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, and its profit including Other Comprehensive Income, its Cash Flows and the Changes
in Equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most significance in our audit of the Financial
Statements for the financial year ended March 31, 2024. These matters were addressed in the context of our audit of the Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. For each
matter below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.

We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the Financial Statements section of our
report, including in relation to these matters. Accordingly, our audit included the performance of procedures designed to respond to
our assessment of the risks of material misstatement of the Financial Statements. The results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the accompanying Financial Statements.

he key audit matter

(a) Impairment of loan assets as at balance sheet date (expected credit losses)
As described in Note 2.08A, Note 6 and 42.A of the Financial Statements

Ind AS 109: Financial Instruments ("Ind AS 109") requires the Our audit procedures included the following:
Company to provide for impairment of its loan assets using the o Evaluated the Company's accounting policies in respect of
expected credit loss (ECL) approach. ECL involves an estimation loans and ECL provisioning against the same
of probability weighted loss on financial instruments over
their life, considering reasonable and supportable information
about past events, current conditions, and forecasts of future
economic conditions which could impact the credit quality of
the Company's loans and advances. In this process, a significant
degree of judgement has been applied by the management for:
a) Defining Staging of loans (i.e. classification in 'Significant
Increase in Credit Risk' ("SICR") and 'default' categories);
b)  Grouping of borrowers based on homogeneity by using
appropriate statistical techniques;

e  Evaluated the management estimates by understanding
the process of ECL estimation and related assumptions and
tested the controls around data extraction and validation

e  Assessed the criteria and tested sample for staging of loans
based on their past-due status and to evaluate compliance
with requirement of Ind AS 109.

e Tested the ECL model, including assumptions and
underlying computation. Tested the input data used for
determining the Probability of default and loss given
default rates and agreed the data with the underlying

C) Estimation of behavioural Iife; books of account and records.

d) Estimation of losses for loan products with no / minimal ¢  Tested the arithmetical accuracy of computation of ECL
historical default; and provision performed by the Company.

e) Management overlay for macro-economic factors and ¢  Read and assessed adequacy of the disclosures included
estimation of their impact on the credit quality. in the financial statements in respect of ECL with the

In the view of such high degree of management’s judgement requirements of Ind AS 107 Financial Instruments:

involved in estimation of ECL, it is identified as key audit matter. Disclosure ("Ind AS 107") and Ind AS 109.

AANRAN .
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(b)

Information technology ('IT') systems and controls

sed the key audit matter

The financial accounting and reporting systems of the Company
are fundamentally reliant on IT systems and IT controls to
process significant transaction volumes. Automated accounting
procedures and IT environment controls, which include IT
governance, general IT controls over program development and
changes, access to programs and data and IT operations, are
required to be designed and to operate effectively to ensure
appropriate financial reporting.

Therefore, due to the pervasive nature and complexity of the IT
environment, the assessment of the general IT controls and the
application controls specific to the accounting and preparation
of the financial information is considered to be a key audit

Our audit procedures, with support from IT specialists, included
the following:

e Tested the design and operating effectiveness of IT access
controls over the information systems that are critical to
financial reporting.

e Tested IT general controls (such as logical access, changes
management and aspects of IT operational controls). This
included testing that requests for access to systems were
appropriately reviewed and authorised.

o Tested the Company's periodic review of access rights. We
inspected requests of changes to systems for appropriate

matter. approval and authorisation.

e Inaddition to the above, we tested the design and operating
effectiveness of certain application controls (automated
and IT dependent manual controls) that were considered as
key internal controls over financial reporting.

e Tested compensating controls or performed alternate
procedures, wherever required.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the Board’s Report
(“other information”), but does not include the Financial Statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the Financial Statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. Based on the work we have performed, if we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these Financial Statements that give a true and fair view of the financial position, financial
performance including Other Comprehensive Income, Cash Flows and Changes in Equity of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards (Ind AS) specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules 2015, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

AN
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures and whether the
Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the Financial Statements for the financial year ended March 31, 2024 and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because of the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure 1” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, and the
Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account;

(d) Inour opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under Section 133 of
the Act, read with Companies (Indian Accounting Standards) Rules,2015, as amended,;

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act;

(f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company with reference to
these Financial Statements and the operating effectiveness of such controls, refer to our separate Report in “Annexure 2”
to this report;

(g) Inour opinion and to the best of our information and according to the explanations given to us the provisions of Section
197 of the Act are not applicable to the Company for the year ended March 31, 2024;
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(h)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position- Refer note 33 to
Financial Statements;

ii. The Company did not have any long- term contracts including derivative contracts for which there were any material
foreseeable losses, other than those disclosed in the financial statement;

iii. There were no amounts which were required to be transferred, to the Investor Education and Protection Fund by the
Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, as disclosed in the note 47 to the
financial statements, during the year no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in the note 47 to the
financial statements, during the year no funds have been received by the Company from any person or entity,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination which included test checks, the company has used an accounting software for maintaining
its books of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with.

For Nangia & Co. LLP
Chartered Accountants
FRN No.002391C/N500069

Jaspreet Singh Bedi

Partner

Membership No.: 601788
UDIN: 24601788BKFMUL3940

Place: Mumbai
Date: May 07, 2024
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"ANNEXURE 1” TO THE INDEPENDENT AUDITOR’'S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
AUXILO FINSERVE PRIVATE LIMITED

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent Auditor’s Report]

(i) ()

(b)

(c)

(d)

(e)

(f)

(i) (a)

(b)

(iii) (a)

(b)

(c)

(d)

(e)

(f)

The Company has maintained proper records showing full particulars, including quantitative details and the situation of
Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of intangible assets.

The Property, Plant and Equipment of the Company have been physically verified by the management during the year
and no material discrepancies have been noticed on such verification. In our opinion, the frequency of verification is
reasonable.

The title deed of the immovable property as disclosed in Note 10 to the financial statements, is held in the name of the
Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets
during the year ended March 31, 2024.

According to information and explanations given to us, there are no proceedings initiated or are pending against the
Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

The Company’s business does not require maintenance of inventories and, accordingly, the requirement to report on
clause 3(ii)(a) of the Order is not applicable to the Company.

As disclosed in note 15 to the financial statements, the Company has been sanctioned working capital limits in excess
of Rs. five crores in aggregate from banks and/or financial institutions during the year on the basis of security of current
assets of the Company. Based on the records examined by us in the normal course of audit of the financial statements, the
quarterly returns/statements filed by the Company with such banks and/or financial institutions are in agreement with
the books of accounts of the Company.

The Company's principal business is to give loans accordingly, Clause 3(iii)(a) of the Order is not applicable to the
Company.

Based on our examination and the information and explanations given to us, in respect of the loans, in our opinion, the
terms and conditions under which such loans were granted are not prejudicial to the Company’s interest.

In respect of loans granted to students pursuing education and provide infrastructure or working capital loan to the
educational institutions, the schedule of repayment of principal and payment of interest has been stipulated and the

repayment or receipts are regular except in the following cases:
. Extent of delay (In days) | Remarks, if any

Education loan and Education 5,633.70 Various due More than one day -
institution loan dates

In respect of the loans/advances in nature of loans, the following amounts are overdue for more than ninety days, and
reasonable steps have been taken by the Company for recovery of the overdue amount of principal and interest.

Total Overdue Remarks. If an
(In Rs Lakhs) alaid

22 1,995.90 511.90 2,507.79 -

The Company’s principal business is to give loans. Accordingly, the provision of Clause 3(iii)(e) of the Order is not
applicable to the Company.

According to information and explanations given to us, the Company has not granted any loans or advances in the nature
of loans, either repayable on demand or without specifying any terms or period of repayment to Promoters, related
parties as defined in clause 2(76) of Companies Act, 2013, other than those disclosed in the financial statement.

(iv) The Company has not granted any loans or provided any guarantee or security in connection with any loan taken by parties
covered under section 185. Therefore, the provisions of section 185 are not applicable to the Company. The Company is
registered as Non- Banking Financial Company with the Reserve Bank of India. Therefore, the provisions of Section 186, except
subsection (1) of Section 186, of the Act are not applicable to the Company. Further, the Company has not made any investment
to the parties covered under Section 186 of the Companies Act, 2013 and accordingly the provisions of Clause 3(iv) of the said
Order in respect of Section 186(1) is not applicable.

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits
within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company.




(vi) The Company is not in the business of sale of any goods or provision of such services as prescribed. Accordingly, the
requirement to report on clause 3(vi) of the Order is not applicable to the Company.

(vii) (a) According to the information and explanations given to us and the records of the Company examined by us, in our opinion,
the Company is generally regular in depositing the undisputed statutory dues, including goods and services tax, provident
fund, employee’s state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess,
and other material statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company examined by us, there are no
dues of goods and services tax, provident fund, employees’ state insurance, income tax, sales-tax, service tax, customs
duty, excise duty, value added tax, cess and other statutory dues which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us, the Company has not surrendered or disclosed any transaction,
previously unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government
authority.

(c) According to the information and explanations given to us, term loans were applied for the purpose for which the loans
were obtained.

(d) According to the information and explanations given to us and on an overall examination of the financial statements of the
Company, no funds raised on short-term basis have been used for long-term purposes by the Company.

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report on clause
3(ix)(e) of the Order is not applicable to the Company.

(f)  The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report on Clause
3(ix)(f) of the Order is not applicable to the Company.

(x) (a) According to the information and explanations are given to us, the Company has not raised any money by way of initial
public offer or further public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company.

(b) The Company has complied with provision of section 42 and 62 of the Companies Act, 2013 in respect of the preferential
allotment or private placement of shares during the year. The funds raised, have been used for the purposes for which the
funds were raised.

(xi) (a) According to the information and explanations are given to us, no fraud by the Company or no material fraud on the
Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed by a
secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(c) As represented to us by the management, there are no whistleblower complaints received by the company during the
year.

(xii) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the requirement to report
on clauses 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.

(xiii) According to the information and explanations are given to us, transactions with the related parties are in compliance with
sections 177 and 188 of the Companies Act, 2013 where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards.

(xiv) (a) According to the information and explanations given to us, the Company has an internal audit system commensurate with
the size and nature of its business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under audit have been
considered by us.

(xv) According to the information and explanations given to us, the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors and hence the requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

(xvi) (@) According to the Information and explanations given to us and audit procedures performed by us, the Company has
registered as required, under section 45-1A of the Reserve Bank of India Act, 1934.

(b) The Company has conducted non-banking financial activities during the year and the Company holds a valid Certificate of
Registration from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.
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(c) The Company is not a Core Investment Company as defined in the regulations made by the Reserve Bank of India.
Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) According to the Information and explanations given to us, there is no Core Investment Company as a part of the Group,
hence, the requirement to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current year and in the immediately preceding financial year respectively.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, the provisions stated in paragraph 3(xviii)
of the Order is not applicable to the Company.

(xix) On the basis of the financial ratios disclosed in note 42.B to the financial statements, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) (a) Inrespect of other than ongoing projects, there are no unspent amounts that are required to be transferred to a fund

specified in Schedule VIl of the Companies Act (the Act), in compliance with second proviso to sub section 5 of section 135
of the Act. This matter has been disclosed in note 37 to the financial statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a special account in
compliance of provision of sub section (6) of section 135 of Companies Act. This matter has been disclosed in note 37 to
the financial statements.

(xxi) The Company does not prepare consolidated financial statements, hence the requirement to report on clause 3(xxi) of the
Order is not applicable to the Company.

For Nangia & Co. LLP
Chartered Accountants
FRN No.002391C/N500069

Jaspreet Singh Bedi

Partner

Membership No.: 601788
UDIN: 24601788BKFMUL3940

Place: Mumbai
Date: May 07, 2024
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"ANNEXURE 2" TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
AUXILO FINSERVE PRIVATE LIMITED

[Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent Auditors’ Report
of even date to the Members of Auxilo Finserve Private Limited on the Financial Statements for the year ended March 31, 2024]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

To
The Member of
Auxilo Finserve Private Limited

We have audited the internal financial controls over financial reporting of Auxilo Finserve Private Limited (“the Company”) as of
March 31, 2024 in conjunction with our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at March 31, 2024 based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Nangia & Co. LLP
Chartered Accountants
FRN No.002391C/N500069

Jaspreet Singh Bedi

Partner

Membership No.: 601788
UDIN: 24601788BKFMUL3940

Place: Mumbai
Date: May 07, 2024
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BALANCE SHEET as at March 31, 2024

ASSETS
(I) Financial Assets

(Currency : Indian Rupees in lakhs)

As at As at
March 31,2024 | March 31,2023

(a) Cash and cash equivalents 3 37,273.24 23,409.91
(b) Bank balances other than (a) above 4 9,466.09 1,318.66
() Receivables
Trade receivables 5 415.59 183.80
(d) Loans 6 2,85,938.98 1,67,654.93
(e) Other financial assets 7 1,402.15 168.28
3,34,496.05 1,92,735.58
(I) Non Financial Assets
(a) Current tax assets (net) 8 129.40 222.90
(b) Deferred tax assets (net) 9 - 206.53
(c) Property, plant and equipment 10 320.82 325.81
(d) Right-of-use assets 10 1,003.36 1,317.57
(e) Intangible assets under development 11 89.68 153.47
(f)  Other Intangible assets 10 483.72 163.27
(g) Other non financial assets 12 414.56 284.70
2,441.54 2,674.25
Total Assets 3,36,937.59 1,95,409.83
LIABILITIES AND EQUITY
LIABILITIES
() Financial Liabilities
(@) Derivative financial instruments 13 132.13 -
(b) Trade payables
i)  total outstanding dues of micro enterprises and small enterprises - -
ii)  total outstanding dues of creditors other than micro enterprises - -
and small enterprises
(c) Debtsecurities 14 24,134.51 29,709.29
(d) Borrowings (Other than debt securities) 15 2,10,384.90 1,16,283.41
(e) Lease liabilities 1,139.96 1,393.79
(f)  Other financial liabilities 16 1,572.62 1,707.15
2,37,364.12 1,49,093.64
(1) Non-Financial Liabilities
(@) Provisions 17 255.10 173.44
(b) Deferred tax liabilities (net) 9 124.25 -
(c) Other non-financial liabilities 18 364.08 308.90
743.43 482.34
EQUITY
(a) Equity share capital 19A 37,699.11 37,626.61
(b) Instruments entirely equity in nature 19B 11,313.41 -
(c) Otherequity 20 49,817.52 8,207.24
98,830.04 45,833.85
Total Liabilities and Equity 3,36,937.59 1,95,409.83
Material accounting policies 2
The accompanying notes are an integral part of the financial statements.
This is the Balance Sheet referred in our report of even date.
For Nangia & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Auxilo Finserve Private Limited
Firm Registration No.: 002391C/N500069
Jaspreet Singh Bedi Neeraj Saxena Chinnathambi llango
Partner Managing Director & Chief Executive Officer Director
Membership No. - 601788 DIN-07951705 DIN - 03498879
Harsha Saksena Deepika Thakur Chauhan
Chief Financial Officer Company Secretary
Mumbai Mumbai

May 07,2024 May 07, 2024
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STATEMENT OF PROFIT AND LOSS for the year ended March 31, 2024

(Currency : Indian Rupees in lakhs)
For the For the

Particulars year ended year ended
March 31,2024 | March 31,2023

()  Revenue from operations

(a) Interestincome 21 31,975.72 16,976.71
(b) Fees and commission income 22 1,845.04 405.20
(c) Net gain on fair value changes 23 834.81 44419
(d) Net gain on derecognition of financial instruments under amortised 24 1,012.58 -
cost category
Total revenue from operations 35,668.15 17,826.10
(1) Otherincome 25 1,064.70 1,257.26
(1)  Total income (I + 1) 36,732.85 19,083.36
(IV) Expenses
(a) Finance costs 26 19,528.11 9,547.65
(b) Impairment on financial instruments 27 678.79 455.36
(c) Employee benefits expenses 28 4,176.15 3,251.67
(d) Depreciation, amortization and impairment 10 556.85 434.59
(e) Othersexpenses 29 2,523.58 1,924.14
Total expenses 27,463.48 15,613.41
(V) Profit before tax for the year (Il - 1V) 9,269.37 3,469.95
(VI) TaxExpense: 30
(a) Currenttax 2,012.71 782.68
(b) Short/ (Excess) provision for earlier years (2.81) 9.28
(c) Deferred tax 337.60 103.25
2,347.50 895.21
(VII) Net Profit after tax for the year (V - VI) 6,921.87 2,574.74

(VIIl) Other Comprehensive Income
(a) Items that will not be reclassified to profit and loss

(i) Remeasurement gains and (losses) on defined benefit obligations (27.10) (17.11)
(i) Income tax relating to items that will not be reclassified to profit 6.82 4.31
and loss
Total (a) (20.28) (12.80)
(b) Items that will be reclassified to profit and loss - -
Total (b) - -
Other Comprehensive income (a+b) (20.28) (12.80)
(IX) Total Comprehensive Income for the year (VII + VIII) 6,901.59 2,561.94
(X) Earnings per equity share in Rupees - Not Annualised (Face value INR 10
each)
Basic 32 1.58 0.71
Diluted 32 1.37 0.71
Material accounting policies 2

The accompanying notes are an integral part of the financial statements.

This is Statement of Profit and Loss referred in our report of even date.

For Nangia & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Auxilo Finserve Private Limited
Firm Registration No.: 002391C/N500069

Jaspreet Singh Bedi Neeraj Saxena Chinnathambi llango
Partner Managing Director & Chief Executive Officer Director
Membership No. - 601788 DIN-07951705 DIN - 03498879
Harsha Saksena Deepika Thakur Chauhan
Chief Financial Officer Company Secretary
Mumbai Mumbai

May 07,2024 May 07,2024
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STATEMENT OF CASH FLOWS for the year March 31, 2024

(Currency : Indian Rupees in lakhs)

For the For the
year ended

year ended
March 31,2024 | March 31,2023

A Cash flow from operating activities

Profit before tax 9,269.37 3,469.95
Adjustments for

Depreciation and amortisation 556.85 434.59
Interest adjustments lease liabilities 108.43 78.41
Interest expense 19,120.97 9,322.43
Interest paid (18,473.27) (8,452.79)
Interest income on loans (31,213.47) (16,795.38)
Interest received 9,062.47 7,444.65
Impairment on financial assets 678.79 455.36
Net gain on fair value changes (834.81) (444.19)
(Profit) / Loss on sale of fixed assets (0.26) (1.51)
Provision for compensated absences 23.00 12.83
Provision for gratuity 31.56 16.54
Interest expense on security deposit 9.86 8.44
Unwinding of discount on security deposits (8.96) (7.97)
Employees stock option provision 54.95 65.31
Operating cash flow before working capital changes (11,614.52) (4,393.33)
Add / (less): adjustments for working capital changes

Increase in trade receivables (231.77) (152.76)
Increase in loans (96,814.30) (82,773.39)
Increase in other financial assets (1,234.08) (78.07)
Increase in other non financial assets (176.08) (95.08)
Increase in other bank balances (8,145.68) (651.86)
Increase in right-of-use assets - (1,370.26)
Increase in lease liabilities - 1,369.78
Increase in ECL on cash and cash equivalents 0.13 0.03
(Decrease)/ increase in other financial liabilities (134.53) 539.12
Increase in other non-financial liabilities 55.18 130.68
Cash used in operations (1,18,295.65) (87,475.14)
Income taxes paid (net of refunds received) (1,916.40) (949.43)
Net cash used in operating activities -A (1,20,212.05) (88,424.57)
Cash flow from investing activities

Purchase of property, plant and equipment, intangible assets (including asset under (494.67) (496.09)
development)

Sale of property, plant and equipment and intangible assets 0.62 2.83
Purchase of investments (1,61,101.00) (92,654.83)
Proceeds from sale of investments 1,62,067.94 93,099.01
Net cash generated from / (used in) investing activities - B 472.89 (49.08)
Cash flow from financing activities

Proceeds from call money on OCPS - 263.73
Proceeds from issue of equity shares including securities premium 80.34 4,040.47
Proceeds from issue of preference shares including securities premium 46,984.65 -
Share issue expenses (979.12) (1.21)
Payment towards leases (362.26) (285.78)
Proceeds from issue of debt securities 19,991.59 18,959.14
Repayment of debt securities (25,614.57) (3,476.49)
Proceeds from borrowings (other than debt securities) 1,37,783.00 1,01,971.53
Repayment of borrowings (other than debt securities) (44,281.01) (18,000.90)
Net cash generated from financing activities - C 1,33,602.62 1,03,470.49
Net increase / (decrease) in cash and cash equivalents (A+B+C) 13,863.46 14,996.84
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STATEMENT OF CASH FLOWS for the year March 31, 2024 (Contd.)

(Currency : Indian Rupees in lakhs)
For the For the

Particulars year ended year ended
March 31,2024 | March 31,2023
Cash and cash equivalent as at the beginning of the year 23,410.01 8,413.17
Cash and cash equivalent as at the end of the year 37,273.47 23,410.01

Notes:

i)  Reconciliation of cash and cash equivalents as per the statement of cash flow As at As at
Particulars March 31,2024 March 31,2023
Cash and Cash Equivalents as per above comprise of the following (note 3)

- In Current accounts 19,726.07 8,882.16
- In Fixed deposits 17,547.40 14,527.85
Balances as per statement of cash flow 37,273.47 23,410.01

ii)  The above Statement of Cash Flow has been prepared under the indirect method as set out in Indian Accounting Standard - 7
" Statement of Cash flow ".

iii) The cash and cash equivalent as shown in balance sheet is net of impairment allowance of INR 0.23 lakh (Previous year INR 0.10
lakh).

iv) For Net debt reconciliation refer note - 45.

Material accounting policies 2
The accompanying notes are an integral part of the financial statements.

This is Statement of Cash Flow referred in our report of even date.

For Nangia & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Auxilo Finserve Private Limited
Firm Registration No.: 002391C/N500069

Jaspreet Singh Bedi Neeraj Saxena Chinnathambi llango
Partner Managing Director & Chief Executive Officer Director
Membership No. - 601788 DIN-07951705 DIN - 03498879
Harsha Saksena Deepika Thakur Chauhan
Chief Financial Officer Company Secretary
Mumbai Mumbai

May 07,2024 May 07,2024
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STATEMENT OF CHANGES IN EQUITY as at March 31, 2024

(Currency : Indian Rupees in lakhs)
A. Equity Share Capital

As at March 31, 2024 As at March 31,2023
Number of B ount Number of Amount
Shares Shares

Issued, subscribed and fully paid up equity shares 37,62,66,135 37,626.61 34,94,44,987 34,944.50
outstanding at the beginning of the year

Add: Changes in equity share capital due to prior period - - - -

errors
Restated balance at the beginning of the current 37,62,66,135 37,626.61 34,94,44,987 34,944.50
reporting year

Add: Changes in equity share capital during the year 7,25,015 72.50 2,68,21,148 2,682.11
Issued, subscribed and fully paid up equity shares 37,69,91,150 37,699.11 37,62,66,135 37,626.61

outstanding at the end of the year

B. Instruments entirely equity in nature

Compulsorily Convertible Preference Shares

As at March 31, 2024 As at March 31, 2023

Number of et Number of Amount
Shares Shares
Issued, subscribed and fully paid up compulsorily convertible - - - -
preference shares outstanding at the beginning of the year

Add: Changes in compulsorily convertible preference shares due - - - -
to prior period errors

Restated balance at the beginning of the current reporting year - - - -
Add: Changes in compulsorily convertible preference shares 11,31,34,145 11,313.41 - -
capital during the year

Issued, subscribed and fully paid up compulsorily convertible 11,31,34,145 11,31341 - -
preference shares outstanding at the end of the year

C. Other Equity

Other Equity

Equity Reserves and Surplus

component
of compound | Securities | Statutory Rlavee Retained
financial premium reserve StQCk Earnings
instrument options
Balance As at March 31,2022 2.93 2,203.11 639.89 448.54 664.64 3,959.11
Changes in accounting policy/prior period = = = = = =
errors
Restated Balance As at March 31,2022 2.93 2,203.11 639.89 448.54 664.64 3,959.11
Profit for the year - - - - 2,574.74 2,574.74
Other comprehensive income for the - - - - (12.80) (12.80)
year
Money called up and paid on OCPS 263.73 - - - 263.73
Converted to Equity Shares (266.66) - - - - (266.66)
Issue of equity shares - 1,625.02 - - - 1,625.02
Share issue expenses - (1.21) - - - (1.21)
Transfer (from) / to - - 512.39 (162.32) (350.07) -
Employee share options - - - 65.31 - 65.31
Balance As at March 31, 2023 - 3,826.92 1,152.28 35153 2,876.51 8,207.24

Changes in accounting policy/prior period - - - - - -
errors
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STATEMENT OF CHANGES IN EQUITY as at March 31, 2024 (Contd.)

(Currency : Indian Rupees in lakhs)

Other Equity
Equity Reserves and Surplus

. component

S of COI"::IPOUI'Id Securities | Statutory Riziovee Retained

financial premium reserve St(?Ck Earnings

instrument options

Restated Balance As at March 31,2023 - 3,826.92 1,152.28 351.53 2,876.51 8,207.24
Profit for the year - - - - 6,921.87 6,921.87
Other comprehensive income for the - - - - (20.28) (20.28)
year
Issue of equity shares - 7.89 - - - 7.89
Issue of compulsorily convertible - 3567119 - - - 35,671.19
preference shares
Share issue expenses - (1,025.34) - - - (1,025.34)
Transfer (from) / to - - 1,380.32 (30.17) (1,350.15) -
Employee share options - - - 54.95 - 54.95
Balance As at March 31, 2024 - 38,480.66 2,532.60 376.31 8,427.95 49,817.52

Material accounting policies - Refer Note 2

This is the Statement of changes in equity referred in our report of even date.

For Nangia & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Auxilo Finserve Private Limited
Firm Registration No.: 002391C/N500069

Jaspreet Singh Bedi Neeraj Saxena Chinnathambi llango
Partner Managing Director & Chief Executive Officer Director
Membership No. - 601788 DIN-07951705 DIN - 03498879
Harsha Saksena Deepika Thakur Chauhan
Chief Financial Officer Company Secretary
Mumbai Mumbai

May 07,2024 May 07,2024
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Notes to the financial statements for the year ended March 31, 2024

1. Corporate Information

Auxilo Finserve Private Limited (the ‘Company’) is a middle layered NBFC registered with Reserve Bank of India (RBI). The
Company has been incorporated on October 04, 2016. The Company received NBFC license from the Reserve Bank of India
(RBI) on May 03, 2017.

The main objective of the Company is to originate, provide and service loans to students pursuing education and provide
ancillary services in relation to the said business activity and provide infrastructure or working capital loan to educational
institutions. The Company's Debenture securities are listed on BSE Limited.

The registered office of the Company is Office No. 63, 6th floor, Kalpataru Square, Kondivita Road, Andheri (East), Mumbai -
400059.

Corporate Identity Number (CIN): U65990MH2016PTC286516

The financial statements of the Company for the year ended March 31, 2024 were approved for issue in accordance with the
resolution of the Board of Directors on May 07, 2024.

2 Material accounting policy
2.01 Statement of compliance with Indian Accounting Standards (Ind AS)

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified
under section 133 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other
related provision of Act. Effective April 01, 2020, the Company had adopted all the Ind AS and the adoption was carried out in
accordance with Ind AS 101, First-time Adoption of Indian Accounting Standards, with April 1, 2019 as the transition date to
Ind AS.

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied
consistently to all the financial years presented in the financial statements. These financial statements were authorized for
issue by the Company’s Board of Directors on May 07, 2024.

2.02 Basis of preparation

The financial statement comprises of statement of financial position as at March 31, 2024, statement of profit and loss,
statement of changes in equity and statement of cash flows for the year then ended and related explanatory notes. The
Company has prepared these financial statements to comply in all material respects with the Indian Accounting Standards
notified under Section 133 of the Companies Act, 2013 ("the Act") [Companies (Indian Accounting Standards) Rules, 2015] and
other relevant provisions of the Act.

The Company has assessed its liquidity position and its possible sources of funds. The Board of Directors of the Company are

confident of the Company’s ability to meet its obligations as and when they arise in the next twelve months from the date of
these financial statements. Accordingly, these financial statements have been prepared on a going concern basis.

2.03 Basis of measurement

The financial statements have been prepared on an accrual basis under the historical cost convention as modified by the
application of fair value measurements required or allowed by the relevant standards under Ind AS.

Historical cost is generally the amount of cash or cash equivalents paid or the fair value of the consideration given in exchange
for goods and services.

The financial statements have been prepared on a historical cost basis except for:
- Certain financial assets and liabilities - measured at fair value

- Defined benefit plans (Employee benefit provisions) - measured at fair value.
- Derivative financial instruments - measured at fair value.

2.04 Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make estimates, judgements and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities (including
contingent liabilities) and disclosures as of the date of the financial statements and the reported amounts of revenues and
expenses for the reporting period. Actual results could differ from these estimates. Accounting estimates and underlying
assumptions are reviewed on an ongoing basis and could change from period to period. Appropriate changes in estimates are
recognised in the periods in which the Company becomes aware of the changes in circumstances surrounding the estimates.
Any revisions to accounting estimates are recognised prospectively in the period in which the estimate is revised. The
estimates and judgements that have significant impact on the carrying amount of assets and liabilities at each balance sheet
date are listed here in below under Critical accounting estimates and judgements.

2.05 Critical Accounting Estimates and Judgements

The preparation of the financial statements requires the use of accounting estimates, which, by definition would seldom equal
the actual results. Management also needs to exercise judgement and make certain assumptions in applying the Company’s
accounting policies and preparation of financial statements.

oy CAKAK




The use of such estimates, judgements and assumptions affect the reported amounts of revenue, expenses, assets and liabilities
including the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
the future periods.

Estimates and judgements are continuously evaluated. They are based on historical experience and other factors including
expectations of future events that may have a financial impact on the Company and that are believed to be reasonable under
the circumstances.

Information about critical judgements in applying accounting policies, as well as estimates and assumptions that have the most
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year,
are included in the following notes:

A

Measurement of impairment of loans and advances

Judgement is required by management in the estimation of the amount and timing of future cash flows when determining
an impairment loss for loans and advances. In estimating these cash flows, the Company makes judgements about the
borrower’s financial situation and the net realisable value of collateral, if any. These estimates are based on assumptions
about a number of factors including forward looking information, and actual results may differ, resulting in future changes
to the impairment allowance.

Useful lives of property, plant and equipment and intangible assets

The Company reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each
reporting period or even earlier in case, circumstances change such that the amount recorded value of an asset may not
be recoverable.

Fair value of financial instruments

The fair value of financial instrument is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction in the principal (or most advantageous) market at the measurement date under current market
conditions (i.e. an exit price) regardless of whether that price is directly observable or estimated using another valuation
technique. When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be derived
from active markets, they are determined using a variety of valuation techniques that include the use of valuation models.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, estimation is
required in establishing fair values. Judgements and estimates include considerations of liquidity and model inputs related
to items such as credit risk (both own and counterparty), funding value adjustments, correlation and volatility. For further
details about determination of fair value please see Note - 41.

Business model assessment

Classification and measurement of financial asset depends upon the results of the solely payment of principal and interest
(SPPI) and the business model test. The Company determines the business model at a level that reflects how groups of
financial asset are managed together to achieve a particular business objective. This assessment includes judgement
reflecting all relevant evidence including how the performance of the asset is evaluated and their performance measured,
the risks that affect the performance of the assets and how these are managed and how the managers of the assets are
compensated. The Company monitors financial assets measured at amortised or fair value through other comprehensive
income that are derecognised prior to their maturity to understand the reason for their disposal and whether the reasons
are consistent with the objective of the business for which the asset was held.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation as
at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation.

Contingent liabilities

Contingent liabilities are possible obligations whose existence will be confirmed only by uncertain future events or
present obligations where the transfer of economic benefits is not probable or cannot be reliably measured. Contingent
liabilities are disclosed unless the possibility of an outflow of resources embodying economic benefit is remote.

Employee Benefits
i)  Short-term employee benefits

Short-term employee benefits in respect of salaries and wages, including non-monetary benefits are recognised as
an expense at the undiscounted amount in the Statement of profit and loss for the year in which the related service is
rendered.
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Notes to the financial statements for the year ended March 31, 2024

ii) Defined Contribution Plan

The Company's contribution paid/payable during the year towards Provident and other funds is charged to the
Statement of profit and loss in the year in which employee renders the related service.

iii) Defined Benefit Plan
The Company has an obligation towards gratuity, a non funded defined benefit plan covering eligible employees.
Vesting for gratuity occurs upon completion of five years of service.
Details of the unfunded defined benefit plans for its employees are given in note 39B which is as certified by the
actuary using projected unit credit method.

iv) Compensated Absences

The employees of the Company are entitled to compensated absences which are both accumulating and non-
accumulating in nature. The expected cost of accumulating compensated absences is determined by actuarial
valuation using projected unit credit method for the unused entitlement that has accumulated as at the balance sheet
date.

H. Effectiveinterestrate

The effective interest rate is the rate that discounts estimated future cash payments or receipts through the expected
life of the financial asset or financial liability to the gross carrying amount of a financial (i.e. its amortised cost before any
impairment allowance) or to the amortised cost of a financial liability. This estimation, by nature, requires an element of
judgement regarding the expected behaviour and life-cycle of the instruments and other fee income/expense that are
integral parts of the instrument.

2.06 Presentation of financial statements

The Balance Sheet and the Statement of profit and loss are prepared and presented in the format prescribed in the Division
111 to Schedule 1l to the Companies Act, 2013 (“the Act”) applicable for Non- Banking Finance Companies (“NBFC”) including
amendment made by MCA from time to time. The Statement of Cash Flows has been prepared and presented as per the
requirements of Ind AS 7 “Statement of Cash Flow”. The disclosure requirements with respect to items in the Balance Sheet
and Statement of Profit and Loss, as prescribed in the Schedule 11l to the Act including amendments made thereunder, are
presented by way of notes forming part of the financial statements along with the other notes required to be disclosed under
the notified Ind AS, RBI regulations and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended from time to time.

2.07 Functional and presentation currency

Amounts in the financial statements are presented in Indian Rupees in lakhs rounded off to nearest Rupee as permitted by
Schedule Il to the Companies Act, 2013. Per share data are presented in Indian Rupee to two decimal places.

2.08 Financial Instruments

Financial assets and financial liabilities are recognised in the balance sheet when the Company becomes a party to the
contractual provisions of the instrument. The Company determines the classification of its financial assets and financial
liabilities at initial recognition based on its nature and characteristics.

2.08.A Financial assets
i) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit and loss, transaction costs that are attributable to the acquisition of the financial asset.

The financial assets include investments in mutual funds, trade and other receivables, loans and advances and cash and
bank balances.

ii) Subsequent measurement
For the purpose of subsequent measurement, financial assets are classified in the following categories:

- Atamortised cost, and
- Atfair value through other comprehensive income (FVOCI), and
- Atfair value through profit and loss (FVTPL).

Debt instruments at amortised cost
A 'Debt instrument' is measured at the amortised cost if both the following conditions are met:

- The asset is held within a business model whose objective is to hold the asset for collecting contractual cash flows,
and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

| CARAK
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Notes to the financial statements for the year ended March 31, 2024

iiii)

iv)

VAN

Financial Assets at Amortised Cost

Financial assets at amortised cost include loans receivable, and other financial assets that are held with the objective of
collecting contractual cash flows. After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the effective interest rate (EIR). The effective interest
rate (EIR) amortisation is included in interest income in the Statement of Profit and Loss.

The business model of the Company for assets subsequently measured at amortised cost category is to hold and collect
contractual cash flows. However, considering the economic viability of carrying the delinquent portfolios on the books
of the Company, it may enter into immaterial and infrequent transactions to sell these portfolios to banks and/ or asset
reconstruction companies without affecting the business model of the Company.

Fair value through other comprehensive income (FVOCI)

Financial assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at FVOCI. Movements in the carrying
amount are taken through other comprehensive income (“OCI”), except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognised in Statement of Profit and Loss. When the
financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity to the
Statement of profit and loss and recognised in other gains/(losses) (net). Interest income from these financial assets is
included in other income using the effective interest rate (EIR) method.

Fair value through Profit and Loss (FVTPL)

Financial assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit and
loss (‘FVTPL).

Reclassifications

Financial assets are not reclassified subsequent to their initial recognition, except in the period in which the Company
changes its business model for managing financial assets.

Impairment

The provision for credit risks, which is recognized in accordance with the expected credit loss (ECL) method specified by
Ind AS 109 and in accordance with uniform standards applied, encompasses all financial assets measured at amortised
cost. The calculation of the provision for credit risks generally takes into account the exposure at default, the probability
of default and the loss given default.

Financial assets are subject to credit risks, which are taken into account by recognising the amount of the expected loss;
such allowances are recognised for both financial assets with objective evidence of impairment and non-impaired financial
assets.

The general approach is used for financial assets measured at amortised cost on initial recognition. Financial assets are
broken down into three stages in the general approach.

Stage 1:

For exposures which have not been assessed as credit-impaired or where there has not been a significant increase in
credit risk since initial recognition. In this stage, the model requires the calculation of an expected credit loss for the next
twelve months.

Stage 2:

For exposures where there has been a significant increase in credit risk (SICR) since initial recognition but are not credit
impaired. In stage 2 and 3, an expected credit loss is calculated for the entire remaining maturity of the asset.

Stage 3:

Loans will be assessed as credit impaired when one or more events having a detrimental impact on the estimated future
cash flows of that asset have occurred.

In making this assessment, the Company considers both quantitative and qualitative information that is reasonable and
supportable, including historical experience that is available without undue cost or effort.

The Company assumes that the credit risk on a financial asset has increased significantly if it is:
1)  More than 30 days past due

2) Fallin CIBIL scores more than a certain threshold (Applicable for Education Loans)

The Company considers a financial asset to be in default when:

- the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to
actions such as realising security (if any is held): or

- thefinancial asset is 90 days or more past due read along with extant RBI Guidelines.
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Both historical information, such as average historical default probabilities for each portfolio, and forward-looking
information is used to determine the measurement parameters for calculating the provision for credit risks.

Impairment arises in a number of situations, such as delayed payment over a certain period, the initiation of enforcement
measures, the threat of insolvency or over indebtedness, application for or the initiation of insolvency proceedings, or the
failure of restructuring measures.

Reviews are regularly carried out to ensure that the allowances are appropriate. Uncollectible loans or receivables
that are already subject to a workout process and for which all collateral has been recovered and all further options for
recovering the loan or receivable have been exhausted are written off directly. Any valuation allowances previously
recognised are utilised. Income subsequently collected in connection with loans or receivables already written off is
recognised in statement of profit and loss.

Loans and receivables are reported in the balance sheet at the net off ECL provision. The provision for credit risks relating
to off-balance sheet irrevocable credit commitments is recognised as ECL provision and net off from loans.

v)  Write - offs

Financial assets are written off either partially or in their entirety when the Company has no reasonable expectations of
recovery. This is generally the case when the Company determines that the borrower does not have assets or sources of
income that could generate sufficient cash flows to repay the amounts. If the amount to be written off is greater than the
accumulated loss allowance, the difference is first treated as an addition to the allowance that is then applied against the
gross carrying amount. Any subsequent recoveries are credited to impairment of financial instruments in the Statement
of profit and loss. However, financial assets that are written off may be subject to enforcement activities to comply with
the Company's procedures for recovery of amounts due.

2.08.B Financial liabilities
i) Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of financial liabilities classified at amortised
cost, net of directly attributable transaction costs. The financial liabilities include trade and other payables and loans and
borrowings etc.

ii) Subsequent measurement
For the purpose of subsequent measurement, financial liabilities are classified as Financial liabilities at amortised cost.
Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the effective interest rate
(EIR) method. Gains and losses are recognised in statement of profit and loss when the liabilities are derecognised as well
as through the effective interest rate (EIR) amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the effective interest rate (EIR). The effective interest rate (EIR) amortisation is included as finance costs
in the Statement of Profit and Loss.

2.08.C De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primary
derecognised when;;

- The rights to receive cash flows from the asset have expired; or

- the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under as 'pass-through' arrangement; and either (a) the
Company has transferred substantially all the risks and rewards of the asset; or (b) the Company has neither transferred
nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its right to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that
reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the Company could be required to repay.

On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount
allocated to the portion of the asset derecognised) and the sum of (i) the consideration received (including any new asset
obtained less any new liability assumed) an (ii) any cumulative gain or loss that had been recognised in OCl is recognised in
Statement of profit and loss.

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled or expire.
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2.08.D Offsetting of financial instruments

Financial assets and financial liabilities including derivative instruments are offset and the net amount is reported in the
Balance sheet, if there is currently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis or to realise the assets and settle the liabilities simultaneously.

2.08.E Fair value measurement

The Company's accounting policies and disclosures require the measurement of fair values for financial instruments. The
management regularly reviews significant unobservable inputs and valuation adjustments.

When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques are as follows :

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as
price) or indirectly (i.e. derived from prices).

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the
fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which
the change has occurred.

2.08.F Modification of financial assets and financial liabilities
Financial Assets

If the terms of a financial assets are modified, the Company evaluates whether the cash flow of the modified asset are
substantially different. If the cash flows are substantially different, then the contractual rights to cash flows from the original
financial asset are deemed to have expired. In this case, the original financial asset is derecognised and a new financial asset is
recognised at fair value.

If the cash flows of the modified asset carried at amortised cost are not substantially different, then the modification does not
result in derecognition of the financial asset. In this case, the Company recalculates the gross carrying amount of the financial
asset as the present value of the renegotiated or modified contractual cashflows that are discounted at the financial asset's
original effective interest rate and recognises the amount arising from adjusting the gross carrying amount as a modification
gain or loss in the Statement of profit and loss. Any costs or fees incurred adjust the carrying amount of modified financial
asset and are amortised over the remaining term of the modified financial asset. If such a modification is carried out because
of financial difficulties of the borrower, then the gain or loss is presented together with impairment losses, in other cases, it is
presented as interest income.

Financial liabilities

The Company derecognises a financial liability when its terms are modified and the cash flows of the modified liability are
substantially different. In this case, a new financial liability based on the modified terms is recognised at fair value. The
difference between the carrying amount of the financial liability extinguished and the new financial liability with modified
terms is recognised in the Statement of profit and loss.

2.08.G  Derivative financial instruments

The Company enters into derivative financial instruments to manage its exposure to foreign exchange rate risk. Derivatives
held include foreign exchange forward contracts.

Derivatives are initially recognised at fair value at the date of a derivative contract is entered into and are subsequently
remeasured to their fair value at each balance sheet date. The resulting gain/loss is recognised in the statement of profit and
loss immediately unless the derivative is designated and is effective as a hedging instrument, in which event the timing of the
recognition in the statement of profit and loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset whereas a derivative with a negative fair value is
recognised as a financial liability.

2.09 Share capital

An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its
liabilities. Incremental costs directly attributable to the issuance of new equity shares are recognized as a deduction from
equity, net of any tax effects.
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2.10 Cash and Cash equivalents

Cash and cash equivalents consist of cash on hand, balances with bank, deposits with bank (with original maturity of three
months or less). For disclosure in the financial statements bank overdrafts which are repayable on demand are included under
borrowings.

For the purposes of presentation in the statement of cash flow, cash and cash equivalents include cash on hand and current
account balances with banks that are readily convertible to a known amount of cash and are subject to an insignificant risk of
changes in value. Bank borrowings are generally considered to be financing activities. However, where bank overdrafts which
are repayable on demand form an integral part of an entity's cash management, bank overdrafts are included as a component
of cash and cash equivalents.

2.11 Statement of cash flows

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue
generating, investing and financing activities of the Company are segregated.

2.12 Property, Plant and Equipment (Tangible assets)

Property, Plant and Equipment (“PPE”) are stated at cost, net of accumulated depreciation and accumulated impairment losses,
if any. The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price.

Subsequent costs are included in the asset’s carrying amount only when it is probable that future economic benefits associated
with the part will flow to the Company and its cost can be measured reliably. All other expenses on existing the property,
plant and equipment, including day-to-day repair and maintenance expenditure and cost of replacing parts are charged to the
statement of profit and loss for the period during which such expenses are incurred.

Any gain or loss on disposal of an item of property, plant and equipment is recognised within other income in statement of
profit and loss on derecognition.

Depreciation

Depreciation on PPE is provided on a straight-line basis to allocate their cost, net of their residual value over the estimated
useful life of the respective asset. The Company has estimated the useful lives to depreciate its PPE which is in accordance
with those prescribed under Schedule Il of the The Companies Act ,2013. The following are the estimates of the useful lives to

depreciate its PPE:
ed useful life by the Company

Office Equipment 5years

Computer Equipment

- Desktop/laptop 3years

- Server Network 6 years

Furniture and Fixtures 10 years
Lease-hold improvements Over the lease term

Each item of PPE individually costing INR 5,000/- or less is depreciated over a period of one year. The estimated useful lives,
residual values and depreciation method are reviewed at-least at the end of each financial year and are adjusted, wherever
appropriate.

2.13 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets
are carried at cost less accumulated amortization and accumulated impairment losses, if any.

Development costs

Development costs that are directly attributable to the design and testing of identifiable and unique software products
controlled by the Company are recognised as intangible assets when the following criteria are met:

- It is technically feasible to complete the software so that it will be available for use

- Management intends to complete the software and use or sell it

- There is an ability to use or sell the software

- It can be demonstrated how the software will generate probable future economic benefits

- Adequate technical, financial and other resources to complete the development and to use or sell the software are
available and

- The expenditure attributable to the software during its development can be reliably measured
Intangible assets under development
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Directly attributable costs that are capitalized as a part of software include employee costs and an appropriate portion of
relevant overheads. Capitalised development costs are recorded as intangible assets and amortised from the point at which the
asset is available for use.

Research expenditure and development expenditure that do not meet the above criteria are recognised as an expense as
incurred. Development costs previously recognised as an expense are not recognised as an asset in a subsequent period.

Amortisation of intangible assets

Intangible assets are amortized on a straight line basis over the estimated useful economic life. Intangible assets are amortised
as per management's estimate over a period of 5 years or licence period whichever is earlier. Intangible assets are assessed
for impairment whenever there is an indication that the intangible asset may be impaired. The amortization period and the
amortization method are reviewed at least at each financial year end. Costs associated with maintaining software programmes
are recognised as an expense as incurred.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.

2.14 Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash
inflows which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-
financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

2.15 Earnings per share

Basic EPS is calculated by dividing the profit or loss that is attributable to ordinary shareholders of the Company by the
weighted average number of ordinary shares outstanding during the reporting period. Diluted EPS is determined by adjusting
the profit or loss that is attributable to ordinary shareholders and the weighted average number of ordinary shares outstanding
for the effects of all dilutive potential ordinary shares.

2.16 Income Taxes

Income tax expense comprises current tax and deferred tax and is recognized in the Statement of profit and loss except to the
extent it relates to items directly recognized in equity or in OCI.

Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities using the tax rates and tax laws that are enacted or substantively enacted by
the balance sheet date and applicable for the period.

Current tax items in correlation to the underlying transaction relating to OCI and equity are recognized in OCI and in equity
respectively.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate on the basis of amounts expected to be
paid to the tax authorities.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis or to realise the assets and settle the liabilities
simultaneously.

Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are recognized
for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying
amount in financial statements, except when the deferred income tax arises from the initial recognition of goodwill or an asset
or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the
time of the transaction.

Deferred tax assets are recognized for deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax assets to be utilised.

Unrecognised deferred tax assets are re-assessed at each balance sheet date and are recognised to the extent that it has
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become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet
date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off deferred tax assets
against deferred tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

2.17 Goods and services tax

Goods and services tax /value added taxes paid on acquisition of assets or on incurring expenses. Expenses and assets are
recognised net of the goods and services tax/value added taxes paid, except:

- When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case,
the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable

- When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in
the balance sheet.

2.18 Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognised only when:
- the Company has a present obligation (legal or constructive) as a result of a past event; and
- it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and
- areliable estimate can be made of the amount of the obligation
Contingent liability is disclosed in case of:

- a present obligation arising from past events, when it is not probable that an outflow of resources will be required to
settle the obligation; and

- a present obligation arising from past events, when no reliable estimate is possible.
Provisions and contingent liabilities are reviewed at each Balance Sheet date.
2.19 Commitments
Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
- Estimated amount of contracts remaining to be executed on capital account and not provided for
- Uncalled liability on shares and other investments partly paid

- Other non-cancellable commitments, if any, to the extent they are considered material and relevant in the opinion of
management.

Other commitments related to sales/procurements made in the normal course of business are not disclosed to avoid excessive
details.

2.20 Leases
Company as a lessee
Right of use asset and lease liability

The Company recognises leases as a right-of-use asset and a corresponding liability at the date at which the leased asset is
available for use. Contracts may contain both lease and non-lease components. The Company allocates the consideration in the
contract to the lease and non-lease components based on their relative stand-alone prices. However, for leases of real estate
for which the Company is a lessee, it has elected not to separate lease and non-lease components and instead accounts for
these as a single lease component.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present
value of the following lease payments:
- fixed payments (including in-substance fixed payments), less any lease incentives receivable

- variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the
commencement date

- amounts expected to be payable by the Company under residual value guarantees
- the exercise price of a purchase option if the Company is reasonably certain to exercise that option, and
- payments of penalties for terminating the lease, if the lease term reflects the Company exercising that option.

Lease payments to be made under reasonably certain extension options are also included in the measurement of the liability.
The lease payments are discounted using the interest rate implicit in the lease. If that rate cannot be readily determined,
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which is generally the case for leases in the Company, the lessee’s incremental borrowing rate is used, being the rate that the
individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the right-of-use asset in
a similar economic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Company where possible, uses recent third-party financing received as a
starting point, adjusted to reflect changes in financing conditions since third party financing was received.

Right-of-use assets are measured at cost comprising the following:

- the amount of the initial measurement of lease liability

- any lease payments made at or before the commencement date less any lease incentives received
- any initial direct costs, and

- restoration costs

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-
line basis. If the Company is reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the
underlying asset’s useful life.

In addition, the right of use asset is periodically reduced by impairment losses, if any, and adjusted for certain re-measurement
of the lease liability.

Short term lease and leases of low value asset

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised on a straight-line
basis as an expense in profit and loss. Short-term leases are leases with a lease term of 12 months or less. Low-value assets
comprise IT equipment and multiprotocol label switching (MPLS) equipment (MPLS VPN).

2.21 Employee Share Based Plan

Share-based compensation benefits are provided to the employees through the Employee Stock Option Scheme, 2017 (“Plan”).
The fair value of options determined at the grant date of the equity-settled share-based payments is expensed on a straight-
line basis over the vesting period with a corresponding credit to share options outstanding reserve, based on the Company’s
estimate of the shares that will eventually vest and adjusted for the effect of service conditions.

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions
are to be satisfied. At the end of each period, the entity revises its estimates of the number of options that are expected to vest
based on the service conditions. It recognises the impact of the revision to original estimates, if any, in profit and loss, with a
corresponding adjustment to equity.

2.22 Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision
maker (CODM). Managing Director cum Chief executive officer (MD and CEO) of the Company has been identified as CODM
who assesses the financial performance and position of the Company, and makes strategic decisions.

2.23 Revenue and Expense Recognition
A. Interestincome

Interest income is presented in the Statement of profit and loss includes interest on financial assets measured at
amortised cost calculated on an effective interest basis. Fee income and expense that are integral to the effective interest
rate on a financial asset are included in the effective interest rate computation. The amortization of income and expenses
for financial assets under EIR approach is done on a systematic basis that exactly discounts estimated future cash flows of
the financial assets through the expected life of the assets.

The interest income is calculated by applying the EIR to the gross carrying amount of non-credit impaired financial
assets. (i.e. at the amortised cost of the financial asset before adjusting for any expected credit loss allowance). For credit-
impaired financial assets the interest income is calculated applying the EIR to the amortised cost of the credit-impaired
financial asset (i.e. the gross carrying amount less the allowances for ECLs).

Subvention Income is recognized as income over the tenor of the loan. The unamortized balance is netted off from loans.
B. Commission and fee income

Commissions earned by the Company which are not directly attributable to disbursal of loans are recognised in the
Statement of profit and loss as and when incurred.

Fee income is recognised when the Company satisfies the performance obligation, at fair value of the consideration
received or receivable based on a five-step model as set out in Ind AS 115.

Fee income towards any charges for servicing customer requests shall be recognized when received.

C. Gainfrom direct assignment / co-lending
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Gains arising out of direct assignment transactions comprise of the difference between the interest on the loan portfolio
and the applicable rate at which the direct assignment is entered into with the assignee, also known as the right of
excess interest spread (EIS). The future EIS basis the scheduled behavioural cash flows on execution of the transaction,
discounted at the applicable rate entered into with the assignee is recorded upfront in the statement of profit and loss. EIS
is evaluated and adjusted for expected prepayment.

D. Interest expenses

Interest expense is presented in the Statement of profit and loss includes interest on liabilities measured at amortised
cost calculated on an effective interest basis. Fee and borrowing costs that are integral to the effective interest rate on
a financial liability are included in the effective interest rate computation. The amortization of expenses for financial
liabilities under EIR approach is done on a systematic basis that exactly discounts estimated future cash flows of the
financial liabilities through the expected life of the financial liability.

E. Borrowing costs

Borrowing costs incurred in connection with the borrowing of funds including the ancillary cost are amortised and
accounted as interest expense using the EIR method.

Other borrowing costs are recognised as expense in the period in which they are incurred.
2.24 Standards issued but not yet effective
There are no new standards or amendments which is issued but not yet effective.

3. Cash and cash equivalents
(Currency : Indian Rupees in lakhs)

As at As at
March 31,2024 | March 31,2023

a) Cashonhand - -
b) Balances with Banks

i) incurrent accounts 19,726.07 8,882.16

i) indeposit accounts having original maturity less than 3 months* 17,547.40 14,527.85
37,273.47 23,410.01

Less: Impairment loss allowance 0.23 0.10
Total 37,273.24 23,409.91

Note:

Short term deposits are made for varying periods of between one day and three months, depending on the immediate cash
requirements of the Company, and earn interest at the respective short-term deposit rates.

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior
period.

*includes interest accrued amounting INR 22.40 lakh (As at March 31, 2023 - INR 27.85 lakh).
4. Bank balances other than cash and cash equivalents

(Currency : Indian Rupees in lakhs)

As at As at
March 31,2024 | March 31,2023

Other Bank balances
In fixed deposit accounts

i)  Fixed deposit accounts with maturity more than 3 months 2,501.11 7.74

ii)  Fixed deposits pledged for bank overdraft facility 5,535.32 534.67
iii) Fixed deposits for Securitisation # 1,432.52 777.36
9,468.95 1,319.77

Less: Impairment loss allowance 2.86 1.11
Total 9,466.09 1,318.66

Note: # Fixed deposit has been earmarked towards credit enhancement towards securitisation transaction. (Refer note -
49.18.1)
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(Currency : Indian Rupees in lakhs)

5. Trade receivables

March 31,2024 | March 31,2023

Trade receivable considered good - Unsecured 415.63 183.82
415.63 183.82

Less: Impairment loss allowance 0.04 0.02
Total 415.59 183.80

5.1 Ageing Schedule of trade receivables outstanding is as follows

6 months
i) Undisputed trade receivables-considered good 415.31 415.31
ii)  Undisputed trade receivables-which have significant increase in credit risk - -
iii) Undisputed trade receivables-credit impaired - -
iv) Disputed trade receivables-considered good - -
v) Disputed trade receivables-which have significant increase in credit risk - -
vi) Disputed trade receivables-credit impaired - -

Total 415.31 415.31
Less: Impairment loss allowance 0.04 0.04
Total 415.27 415.27

As at March 31, 2024

Particulars 6 months -
Total
1year

i) Undisputed trade receivables-considered good 0.32 0.32

ii)  Undisputed trade receivables-which have significant increase in credit risk - -
iii) Undisputed trade receivables-credit impaired - -
iv) Disputed trade receivables-considered good - -
v) Disputed trade receivables-which have significant increase in credit risk - -
vi) Disputed trade receivables-credit impaired - -

Total 0.32 0.32
Less: Impairment loss allowance * 0.00 0.00
Total 0.32 0.32
Total 415.63 415.63
Less: Impairment loss allowance 0.04 0.04
Total 415.59 415.59

*- Less than INR 500

As at March 31,2023

Particulars

1year
i) Undisputed trade receivables-considered good 183.82 183.82
ii)  Undisputed trade receivables-which have significant increase in credit risk - -
iii)  Undisputed trade receivables-credit impaired - -
iv) Disputed trade receivables-considered good = =

v) Disputed trade receivables-which have significant increase in credit risk - -
vi) Disputed trade receivables-credit impaired - -

Total 183.82 183.82
Less: Impairment loss allowance 0.02 0.02
Total 183.80 183.80
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(Currency : Indian Rupees in lakhs)

#There are no trade receivable having ageing more than 6 months as on March 31, 2023.

Note - Above numbers of trade receivable are inclusive of unbilled trade receivable of Rs. 75.77 lakh (As at March 31, 2023 -
Rs. 149.86 lakh).

No trade or other receivable is due from directors or other officer of the Company either severally or jointly with any other
person. Nor any trade or other receivable is due from firm or private companies respectively in which any director is a partner

or director or a member.
As at As at
March 31,2024 | March 31,2023

6. Loans

At amortised cost
A. Product wise Details

a) Term loans 2,87,845.68 1,69,051.31
Total (A) - Gross 2,87,845.68 1,69,051.31
Less: Impairment loss allowance 1,906.70 1,396.38
Total (A) - Net 2,85,938.98 1,67,654.93

B. Security wise Details
a) Secured considered good*

i) Secured by tangible assets 26,015.10 28,654.03
ii) Secured by intangible assets - -
b) Unsecured 2,61,830.58 1,40,397.28
Total (B) - Gross 2,87,845.68 1,69,051.31
Less: Impairment loss allowance 1,906.70 1,396.38
Total (B) - Net 2,85,938.98 1,67,654.93

*Secured loans are secured to the extent of collateral value consisting of immovable property and/or fixed deposits.

C. Region wise Details
a) LoansinlIndia
- Public sector - -

- Others 2,87,845.68 1,69,051.31
b) Loans outside India - -
Total (C) - Gross 2,87,845.68 1,69,051.31
Less: Impairment loss allowance 1,906.70 1,396.38
Total (C) - Net 2,85,938.98 1,67,654.93
Note:
6.1 Refer note - 42.A for details of Credit risk, credit risk management, credit quality and reconciliation of impairment loss
allowances.

6.2 There are no loans which has been classified as Fair value through profit and loss and / or Fair value through other
comprehensive income.

6.3 There are no loans which are granted to promoters, directors, KMPs and the related parties (as defined under the
Companies Act, 2013), either severally or jointly with any other person, other than disclosed in note 38.
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(Currency : Indian Rupees in lakhs)

7. Ofther financial assets

As at As at
March 31,2024 | March 31,2023

Unsecured, considered good

a) Security deposits 191.31 167.22
b) Receivable from employees 1.38 1.26
c) Excessinterest spread (EIS) receivable 1,210.35 -

1,403.04 168.48
Less: Impairment loss allowance 0.89 0.20
Total 1,402.15 168.28

8. Current tax assets (net)

As at As at
March 31,2024 | March 31,2023

Current tax assets (net) 129.40 222.90
Net of provision for income tax INR 3,578.65 lakh (As at March 31,2023 - INR 1,568.75

lakh)

Total 129.40 222.90

9. Deferred tax assets / liabilities (net)

As at As at
March 31,2024 | March 31,2023

A. Deferred tax assets / (Deferred tax liabilities)

a) Effective interest rate (EIR) impact on Borrowings and Loans 380.39 226.32
b) EISon DA transaction 304.62 -

Total deferred tax liabilities 685.01 226.32
a) Difference between WDV as per books and tax books 2.68 10.49
b) Employee share-based payments 94.71 88.47
c) Provision for Gratuity 44,02 29.25
d) Provision for Compensated absences 20.19 14.40
e) Derivatives measured at fair value through profit and loss 33.25 -
f)  Unwinding of discount on security deposit and prepaid rent expenses 0.45 0.22
g) Leases 34.38 19.18
h) Impairment loss allowance 331.08 270.84

Total deferred tax assets 560.76 432.85

Net deferred tax assets / (liabilities) (124.25) 206.53

B. For yearly movement in balances of deferred tax assets/( liabilities) refer Note no. - 30.3
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(Currency : Indian Rupees in lakhs)

10. Property, plant and equipment, Right-of-use assets & Intangible assets

Property, plant and equipment Right-of-use assets Othe;SI;]:::gmle

Furniture
e onpe, O e | v
Fixtures Premises | Total |Software| Total
F:
W @ | © 0 @

A. Gross carrying amount

Balance atMarch 31,2022 525 23945 28.38 18.13 70.10 361.31  638.38 63838 210.02 210.02
Addition - 14894 11.15 30.87 125.96 316.92 1,373.39 1,373.39 14894 148.94
Disposal - 26.02 0.35 0.85 70.10 97.32 1501 1501 - -
Balance at March 31,2023 525  362.37 39.18  48.15 125.96 580.91 1,996.76 1,996.76 358.96  358.96
Addition - 11587 9.29 0.71 - 125.87 - - 43252 43252
Disposal - 0.66 1.02 - - 1.68 - - - -
Balance at March 31,2024 525 477.58 4745  48.86 125.96 705.10 1,996.76 1,996.76 79148 79148

B. Accumulated Depreciation
/ amortisation

Balance at March 31,2022 - 16127 20.29  10.95 63.42 255.93 42564 42564 121.69 121.69
Depreciation / Amortisation = 68.14 521 3.68 18.13 95.16 26543 26543 74.00 74.00
expense

Disposal - 25.25 0.29 0.35 70.10 95.99 1188 1188 - -
Balance at March 31,2023 - 204.16 2521 1428 11.45 255.10 679.19 679.19 195.69  195.69
Depreciation / Amortisation - 91.88 6.76 6.68 25.25 130.57 31421 31421 11207 11207
expense

Disposal - 0.37 1.02 - - 1.39 - - - -
Balance at March 31,2024 - 29567 3095 20.96 36.70 384.28 99340 99340 307.76 307.76

C. Net carrying amount (A-B)

As at March 31,2023 525 158.21 13.97 33.87 114.51 32581 1,317.57 1,317.57 163.27 163.27
As at March 31,2024 525 18191 16.50 27.90 89.26 320.82 1,003.36 1,003.36 483.72 483.72

For the yearended For the year ended

D. Depreciation and Amortisations for the year March 31, 2024 March 31, 2023

a) Depreciation on property, plant and equipments 130.57 95.16
b) Depreciation on right-of-use assets 314.21 265.43
c) Amortisation of intangible assets 112.07 74.00
Total 556.85 434.59

Note * : For previous year pari passu charge over the immovable property of the Company towards the Listed Non convertible
debentures issued under Debenture Trust Deed dated August 27, 2020.

As on March 31, 2024, there is no charge on immovable property as the NCD's are repaid during the current year.

The company had no acquisitions through business combinations. Further, no revaluation (upwards or downwards) has been
made.

Title deeds of all immovable properties are held in the name of company.

No proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.
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(Currency : Indian Rupees in lakhs)

11. Intangible assets under development

Particulars As at As at
March 31,2024 | March 31,2023

Softwares 89.68 153.47
Total 89.68 153.47

Ageing schedule of intangible assets under development is as follows-

development for a period of

Projects in progress 89.68 - 89.68

Projects temporarily suspended - - -

Total 89.68 - 89.68
development for a period of

Projects in progress 30.24 123.23 153.47

Projects temporarily suspended - - -

Total 30.24 123.23 153.47

Note - There were no intangible assets under development whose completion is overdue or has exceeded its cost compared to
its original plan.

12. Other non financial assets

Particulars As at As at
March 31,2024 | March 31,2023

Unsecured, considered good

a) Prepaid expenses 93.82 101.95
b) Advances to vendors 320.74 182.75
Total 414.56 284.70

13. Derivative financial instruments

The Company enters into derivative financial instruments to manage its exposure to foreign exchange rate risk. Derivatives
held include foreign exchange forward contracts.

These derivative transactions are done for hedging purpose and not for trading or speculative purpose.

As at March 31, 2024 As at March 31,2023

Particulars Notional Fair value Notional Fair value
amount liabilities amount liabilities

Part |
(i) Currency derivatives

Forward contracts 5,736.92 132.13 - -
Total Derivative Financial Instruments 5,736.92 132.13 - -

As at March 31, 2024 As at March 31,2023

Particulars Notional Fair value Notional Fair value
amount liabilities amount liabilities

Part Il
(i) Undesignated Derivatives 5,736.92 132.13 - -
Total Derivative Financial Instruments 5,736.92 132.13 - -

13.1 For foreign currency risk refer Note no. - 42.C

o
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14. Debt securities

14.1 At amortised cost (Refer Note 14.3)

(Currency : Indian Rupees in lakhs)

As at As at
March 31,2024 | March 31,2023

a) Non convertible debentures (listed, secured, fully paid and privately placed) 24,134.51 28,218.66
b) Commercial Paper - 1,490.63
Total 24,134.51 29,709.29
14.2
i) Debt securities in India 24,134.51 29,709.29
ii) Debt securities outside India - -
Total 24,134.51 29,709.29

14.3 Terms of repayment of Debt securities

Particulars

A. Listed and Secured Non
Convertible Debentures

Repayment Terms

Maturity
Date

As at March 31, 2024 As at March 31, 2023

Face Value /
Redemption

Amount
value

10.25% Non Convertible Debentures  Six Equal Half Yearly ~ June 23, - - 416.67 1.67
Instalments 2023

11.00% Non Convertible Debentures Bullet repaymenton  June 01, - - 1,000.00 10.00

(Refer Note-iv) maturity 2023

10.85% Non Convertible Debentures Bullet repaymenton  June 26, - - 3,500.00 10.00

(Refer Note-iv) maturity 2023

11.00% Non Convertible Debentures Bullet repaymenton  July 30, - - 2,500.00 10.00

(Refer Note-iv) maturity 2023

11.65% Non Convertible Debentures Bullet repaymenton  August 24, - - 3,300.00 10.00

(RBI Repo Rate + 5.15% Spread) maturity 2023

11.01% Market Linked Debentures Bullet repaymenton September - - 800.00 1.00
maturity 16,2023

10.88% Non Convertible Debentures In four equal November - - 5,000.00 1.00

(3 Month T-Bill + 5% Spread)* instalments 17,2023

11.76% Non Convertible Debentures In five equal November - - 3,500.00 1.00

(3 Month T-Bill + 5% Spread)* instalments 18,2023

9.70% Market Linked Debentures Bullet repaymenton September 5,000.00 1.00 5,000.00 1.00
maturity 22,2024

10.92% Non Convertible Debentures Eight Equal Quarterly October 3, 937.50 1.00 2,187.50 1.00

(3 Month T-Bill + Spread) Instalments 2024

9.90% Non Convertible Debentures  Bullet repaymenton November 7,500.00 1.00 - -
maturity 29,2026

9.90% Non Convertible Debentures  Bullet repaymenton December 5,000.00 1.00 - -
maturity 18,2026

9.90% Non Convertible Debentures  Bullet repaymenton February 21,  5,000.00 1.00 - -
maturity 2027

Total Listed and Secured NCD (A) 23,437.50 27,204.17

B. Commercial Paper

8.50% Commercial Paper - unsecured Bullet repaymenton  April 28, - - 1,500.00 5.00

and unlisted maturity 2023

Total commercial paper (B) - 1,500.00

Total Debt securities (A + B) 23,437.50 28,704.17

Less: Effective interest rate (EIR) (347.17) (136.29)

impact

Add: Interest accrued 1,044.18 1,141.41

Total 24,134.51 29,709.29

*The Non Convertible Debentures have been repurchased during Financial Year 2023-24.
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15.

(Currency : Indian Rupees in lakhs)

Note:
i) Non Convertible Debentures are issued at fixed as well as floating coupon rate.

ii)  Market Linked Debentures are carrying variable interest rate which is linked to performance of specified indices over the
tenure of the debentures. The embedded value of the derivative is negligible and is likely to remain negligible throughout
the tenure of debentures. Therefore the market linked debentures have been classified at amortised cost.

iii)  All secured Non Convertible Debentures are secured by way of Exclusive charge against loan receivables.

iv) The Listed Non Convertible debentures issued under Debenture Trust Deed dated August 27, 2020 are also secured by
pari passu charge over the immovable property of the Company.

v)  The company have not used borrowings from bank & financial institutions for other than specific purpose for which it is
obtained.

vi) Noregistration / satisfaction of charges are pending to be filed with ROC.

vii) Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in
agreement with books of accounts.

Borrowings (Other than debt securities)

15.1 Borrowings at amortised cost

As at As at
March 31,2024 | March 31,2023

| a) Term Loans (Secured) (Refer Note 15.2 and 15.5)

i) from banks 1,80,862.82 99,283.06
ii) from others 17,199.53 8,750.94
b) Loansrepayable on demand from banks (Secured) (Refer Note 15.3 and 15.5) 4,952.81 3,476.32
c) Borrowings from securitisation / Payable for securitisation (Refer Note 15.4 7,369.74 4,773.09
and 15.5)
Total 2,10,384.90 1,16,283.41
I Of the Above
i) Borrowingsin India 2,10,384.90 1,16,283.41
ii) Borrowings outside India - -
Total 2,10,384.90 1,16,283.41

15.2 Repayment terms of term loans

S o
March 31,2024 | March 31,2023
Repayable within 1 year 51,600.40 26,297.19
Repayable within 1 year to 3 years 98,078.03 54,878.87
Repayable after 3 years 49,506.55 27,559.29
Total Principal 1,99,184.98 1,08,735.35
Add: Interest accrued but not due 231.45 197.15
Add/(less): Effective interest rate (EIR) impact (1,354.08) (898.50)
Total 1,98,062.35 1,08,034.00

Interest Rate : Term loans are borrowed at floating/fixed rate of interest ranging from 6.00% p.a. to 11.65% p.a.(As at March
31,2023 - 6.00% to 11.35%)

Security : Security for term loans is exclusive charge against the education loan receivables and/or cash and cash equivalents/
investments.

The borrowings have not been guaranteed by directors or others. Also there is no default in repayment of borrowing and
interest on bank term loans.

The Company has borrowed foreign currency term loan amounting USD 59.97 lakhs in FY 2023-24. These were borrowed for
onward lending of education loans. The repayments of borrowing including interest is hedged through forward contracts.
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(Currency : Indian Rupees in lakhs)

15.3 Loans repayable on demand from banks-Secured

Terms of Repayment
March 31,2024 | March 31,2023
Working capital demand loans 4,999.99 3,499.99
(Bullet repayment on maturity)
Add: Interest accrued but not due 1.14 0.83
Add/(less): Effective interest rate (EIR) impact (48.32) (24.50)
Total 4,952.81 3,476.32

Interest Rate : Working capital loans are borrowed at floating rate of interest ranging from 8.25% p.a. to 8.31% p.a.(As at
March 31,2023 - 8.64% to 8.64%)

Security : Loans Repayable on Demand are secured against advances.

15.4 Repayment terms of borrowing from securitisation

Particulars As at As at
March 31,2024 | March 31,2023

Repayable within 1 year 1,917.41 1,592.07
Repayable within 1 year to 3 years 3,813.63 2,747.35
Repayable after 3 years 1,610.67 429.46
Total 7,341.71 4,768.88
Add: Interest accrued but not due 38.29 24.33
Add/(less): Effective interest rate (EIR) impact (10.26) (20.12)
Total 7,369.74 4,773.09

Details of Interest rate and Security

Interest Rate: Securitisation borrowings are at floating/fixed rate of interest ranging from 9.35% p.a. to 10.75% p.a.(As at
March 31,2023 - 9.90% to 10.75%)

Borrowing from securitisation is secured by cash collateral in the form of fixed deposit 1,406.34 762.34
15.5 Notes:
i)  The Company has used the borrowings from the banks and the financial institutions for the purpose for which it was
taken.

ii)  Noregistration / satisfaction of charges are pending to be filed with ROC.

iii) Quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in

agreement with books of accounts.
As at As at
March 31,2024 | March 31,2023

16. Other financial liabilities

Employee benefits payable 8.20 43.17
Advances received from customers (Refer Note below) 438.54 702.49
Provision for expenses 1,125.88 961.49
Total 1,572.62 1,707.15

Note - Advance received from customers includes amounts received towards advance instalments and Debt Service Reserve

Account (DSRA).
17. Provisions
As at As at
March 31,2024 | March 31, 2023
Provision for Employee Benefits
i) Gratuity (Refer Note 39.B) 174.89 116.23

ii) Compensated absences 80.21 57.21
Total 255.10 173.44
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(Currency : Indian Rupees in lakhs)

18. Other non-financial liabilities

As at As at
March 31,2024 | March 31,2023

Income received in advance 195.46 174.93
Statutory dues payable 168.62 133.97
Total 364.08 308.90

19AEquity share capital
As at March 31, 2024 As at March 31, 2023

a) Share capital authorised, issued,
subscribed and paid up

Authorised:

Equity Shares of INR 10 each 1,65,00,00,000 1,65,000.00 2,00,00,00,000 2,00,000.00
1,65,00,00,000 1,65,000.00 2,00,00,00,000 2,00,000.00
Issued, Subscribed and fully paid up:
Equity Shares of INR 10 each 37,69,91,150 37,699.11 37,62,66,135 37,626.61
37,69,91,150 37,699.11 37,62,66,135 37,626.61
b) Reconciliations of the number of shares
and share capital
Issued, Subscribed and fully paid up:
Outstanding at the beginning of year 37,62,66,135 37,626.61 34,94,44,987 34,944.50
Add: Shares issued during the year 7,25,015 72.50 2,68,21,148 2,682.11
Outstanding at the end of the year 37,69,91,150 37,699.11 37,62,66,135 37,626.61
c) Details of shares issued have Face value of
INR 10 per share are as follows:
Private Placement 25,015 2.50 2,32,02,982 2,320.30
ESOPs 7,00,000 70.00 9,51,500 95.15
Conversion from OCPS into equity shares - - 26,66,666 266.67
7,25,015 72.50 2,68,21,148 2,682.12
Equity Shares
d) Shareholder holding more than 5% shares
as at the end of the year :
Balrampur Chini Mills Limited 16,52,92,000 43.85% 16,52,92,000 43.93%
Elme Advisors LLP 16,52,92,000 43.85% 16,52,92,000 43.93%
ICICI Bank Limited 3,63,23,820 9.64% 3,63,23,820 9.65%
e) Details of promoter's equity shareholding:
Promoter's Name- Elme Advisors LLP
At the beginning of the year 16,52,92,000 43.93% 15,50,00,000 44.36%
Change during the year - (0.08%) 1,02,92,000 (0.43%)
At the end of the year 16,52,92,000 43.85% 16,52,92,000 43.93%
Notes:

Change in percentage of total shares held by promoters is due to the increase in total issued equity share capital of the
Company.

There were no restatement in the balances of share held at the beginning of the year on account of prior period error.
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g)

h)

)

k)

(Currency : Indian Rupees in lakhs)

Terms/rights attached to equity shares:

The Company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is
entitled to one vote per share. The dividend, if any proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation of the
Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, after distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholder.

Balrampur Chini Mills Limited and Elme Advisors LLP, together referred to as Majority Shareholders shall not Transfer, any
of the Securities of the Company held by them to any Person other than their Affiliates; without the prior written consent
of each Key Investor, where such transfer results in the aggregate equity shareholding of the Majority Shareholders and
their respective Affiliates in the Company falling below 51% of the Share Capital of the Company; Key Investor means each
Investor who holds Securities representing equal to or more than 7.5% of the Share Capital at the relevant time.

Change in Authorised Share Capital

During the financial year ended March 31, 2024, the Company reclassified its Authorised Share Capital of Rs. 200,800
lakhs (divided into Rs.165,000 lakhs Equity Share Capital and Rs.35,800 lakhs Preference Share Capital from Rs. 200,000
lakhs Equity Share Capital and Rs.800 lakhs Preference Share Capital). (Previous year ended on March 31, 2023 - Nil)

Aggregate number of equity shares issued for consideration other than cash during the period of five years immediately
preceding the reporting date: Nil

Aggregate number and class of share allotted as fully paid up by way of bonus shares during the period of five years
immediately preceding the reporting date: Nil

Aggregate number and class of shares bought back during the period of five years immediately preceding the reporting
date: Nil

Dividend Payment

No dividend is paid during the year or recommended by the Board of Directors for the year ended as on March 31, 2024.
(Previous year- Nil)

Shares reserved for issue under options

Refer Note 40 for details of shares to be issued under the Employee Stock Option Plan.

19B Instruments entirely equity in nature

a)

b)

c)

As at March 31, 2024 As at March 31,2023

Share capital authorised, issued,
subscribed and paid up

Authorised:
Preference Shares of INR 10 each 35,80,00,000 35,800.00 80,00,000 800.00

35,80,00,000 35,800.00 80,00,000 800.00

Issued, Subscribed and fully paid up:

Compulsorily convertible preference share 11,31,34,145 11,313.41 - -
(CCPS) of INR 10 each

11,31,34,145 11,313.41 = =

Reconciliations of the number of shares
and share capital

0.001% Compulsorily Convertible
Preference Shares - Series A

Issued, Subscribed and fully paid up:
Outstanding at the beginning of year - - - -
Add: Shares issued during the year 11,31,34,145 11,313.41 - -

Outstanding at the end of the year 11,31,34,145 11,313.41 - -

Details of shares issued have Face value of
INR 10 per share are as follows:

Private Placement 11,31,34,145 11,313.41 - -

11,31,34,145.00 11,313.41 = =




.

Notes to the financial statements for the year ended March 31, 2024

20.

(Currency : Indian Rupees in lakhs)

d) Shareholder holding more than 5% shares as at the end of the year :
As at March 31, 2024 As at March 31, 2023
% Holding % Holding
c Isorily C tible Pref
Shares
Tata Capital Growth Fund Il 5,17,69,795 45.76% - -
Xponentia Opportunities Fund-II 2,64,61,876 23.39% - -
Trifecta Leaders Fund-I 2,55,23,712 22.56% - -
ICICI Bank Limited 93,78,762 8.29% - -
e) Terms of issue of Compulsorily convertible preference shares
1. The CCPS shall carry non-cumulative right of dividend at a fixed rate of 0.001% and such dividend will be payable if
and when the dividend is declared by the Board.
2. Inthe event of winding up of the Company, the holders of CCPS shall participate in the proceeds of such winding up
with the holders of Equity Shares.
3. The holder of CCPS shall carry same voting rights on an as if converted basis and the provision under section 47 of
the Companies Act, 2013 shall not apply.
4. Conversion: Each CCPS shall be convertible into 1 (one) equity share (“Conversion Ratio”) subject to fulfilment of
applicable conditions.
f)  Details of promoter's preference shareholding: Nil
g) Aggregate number of preference shares issued for consideration other than cash during the period of five years
immediately preceding the reporting date: Nil
h) Aggregate number and class of share allotted as fully paid up by way of bonus shares during the period of five years
immediately preceding the reporting date: Nil
i)  Aggregate number and class of shares bought back during the period of five years immediately preceding the reporting
date: Nil
j)  Dividend Payment
No dividend is paid during the year or recommended by the Board of Directors for the year ended as on March 31, 2024.
(Previous year- Nil)
Other equity
As at As at
March 31,2024 | March 31,2023
a) Securities premium 38,480.66 3,826.92
b) Statutory reserve 2,532.60 1,152.28
c)  Equity component of compound financial instrument - -
d) Employee stock options 376.31 351.53
e) Retained earnings 8,475.67 2,903.95
f)  Other comprehensive income (47.72) (27.44)
Total 49,817.52 8,207.24
A. Nature and purpose of reserves
a. Securities premium reserve
Securities premium account is used to record the premium on issue of shares and utilisation towards share issue
expenses.
b. Statutoryreserve
Statutory Reserve: As per Section 45-I1C of the Reserve Bank of India Act, 1934 ("The RBI Act"), the Company is
transferring an amount of 20% of its net profits to a reserve fund before declaring any dividend.
c. Equity component of compound financial instrument

Equity component of compound financial instrument account represents the equity component of an Optionally
convertible Preference share which is a compound financial instrument.
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(Currency : Indian Rupees in lakhs)

d. Employee stock options

Share options outstanding reserve account is used to record the value of equity settled share based payment transactions
with the employees under its employee share options payment plan.

e. Retained Earnings
Retained earnings comprises of the Company’s undistributed earnings after taxes.
f.  Other Comprehensive income

It represents the gain / loss on account of actuarial valuation of defined benefit obligation.

As at As at
March 31, 2024 |March 31, 2023

B. Movement in Other equity

a) Securities premium

Opening balance 3,826.92 2,203.11
Add : Premium received on issue of shares 35,679.08 1,625.02
Less: Issuance cost on issue of shares (1,025.34) (1.21)
Closing Balance (a) 38,480.66 3,826.92
b) Statutory reserve
Opening balance 1,152.28 639.89
Add : Transfer from retained earnings* 1,380.32 512.39
Closing Balance (b) 2,532.60 1,152.28
c) Equity component of Compound financial instrument
Opening balance - 2.93
Add: Money called up and paid on OCPS - 263.73
Less : Converted to Equity shares - (266.66)
Closing Balance (c) - -

d) Employee stock options

Opening balance 351.53 448.54
Add : Additions during the year 54.95 65.31
Less: Trf to retained earnings (30.17) (162.32)
Closing Balance (d) 376.31 351.53
e) Retained Earnings
Opening balance 2,903.95 679.28
Add: Profit for the year 6,921.87 2,574.74
Add: Trf from Employee stock options 30.17 162.32
Amount available for appropriation 9,855.99 3,416.34
Appropriations:
Transfer to statutory reserve* 1,380.32 512.39
Closing Balance (e) 8,475.67 2,903.95
f) Other comprehensive income
Opening balance (27.44) (14.64)
Add: Remeasurement gains and (losses) on defined benefit obligations (20.28) (12.80)
Closing Balance (f) (47.72) (27.44)
(a+b+ctd+e+f) 49,817.52 8,207.24

* - Computed as 20% of profit for the year.
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(Currency : Indian Rupees in lakhs)

21. Interest income

For the year ended | For the year ended
March 31, 2024 March 31, 2023

On financial assets measured at amortised cost

Interest on loans 31,213.47 16,795.38
Interest on deposits with banks 762.25 181.33
Total 31,975.72 16,976.71

22. Fees and commission income

For the year ended | For the year ended
March 31, 2024 March 31, 2023

Service income 143.85 142.87
Commission income 1,701.19 262.33
Total 1,845.04 405.20

Revenue from contract with Customers

Set out below is the revenue from contracts with customers and reconciliation to
Statement of profit and loss.

Type of Services
Fees and commission income 1,845.04 405.20
Total Revenue from contract with Customers 1,845.04 405.20

Geographical Markets

India 1,845.04 405.20
Outside India - -
Total Revenue from contract with Customers 1,845.04 405.20

Timing of revenue recognition

Services transferred at a point in time 1,845.04 405.20
Services transferred over time - -
Total Revenue from contract with Customers 1,845.04 405.20

Contract Balance
Trade Receivables 81.95 33.96

No revenue from transactions with a single external customer amounted to 10 percent or more of the Company’s total revenue
in year ended March 31, 2024 and March 31, 2023.

23. Net gain on fair value changes

For the year ended | For the year ended
March 31, 2024 March 31, 2023

Net gain on financial instruments at fair value through profit or loss

Investments 966.94 44419
Net loss on financial instruments designated at fair value through profit or loss

Derivatives (132.13) -
Total 834.81 444.19
Fair value changes:
Realised 966.94 44419
Unrealised (132.13) -

Total 834.81 44419
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(Currency : Indian Rupees in lakhs)

24. Net gain on derecognition of financial instruments under amortised cost category

For the year ended | For the year ended
March 31,2024 March 31, 2023

Assignment / transfer of loans 1,012.58 -

Total 1,012.58 =

25. Otherincome

For the year ended | For the year ended
March 31, 2024 March 31, 2023

Fee income and other charges 1,045.00 1,249.50
Unwinding of discount on security deposits 8.96 7.97
Net loss on foreign currency transaction - (0.61)
Miscellaneous income 10.74 0.40
Total 1,064.70 1,257.26

26. Finance costs

: For the year ended | For the year ended

On Financial liabilities measured at amortised cost

a) Interest on borrowings (other than debt securities) 16,849.17 6,889.24
b) Interest on debt securities 2,271.80 2,433.19
c) Interest - lease liabilities 108.43 78.41
d) Other interest expense 9.86 8.44
e) Other Borrowing costs 288.85 138.37

Total 19,528.11 9,547.65

27. Impairment on financial instruments

Particulars For the year ended | For the year ended
March 31, 2024 March 31, 2023

Impairment loss allowance (Refer Note - 42.A.vi)

i)

ii)

On Financial assets measured at amortised cost

a) Loans 510.33 454.22
b) Fixed deposits 1.87 1.03
c) Others 0.72 0.11
Write off of loans 165.87 -

Total 678.79 455.36

28. Employee benefits expenses

: For the year ended | For the year ended
PR TS March 31,2024 | March 31,2023

a)
b)
)

22 2¢

Salaries, bonus and allowances 3,792.71 2,940.40
Contribution to provident and other funds 156.11 112.52
Gratuity expense (Refer Note - 39) 31.55 16.54
Compensated absences (Refer Note - 39) 23.00 12.83
Share based payments to employees (Refer Note - 40) 54.95 65.31
Staff welfare 117.83 104.07

Total 4,176.15 3,251.67
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(Currency : Indian Rupees in lakhs)

29. Other expenses

Particulars For the year ended | For the year ended
March 31, 2024 March 31,2023

a) Advertisement and publicity 150.02 102.49
b) Auditor's fees and expenses (Refer note below) 40.54 38.36
c) Business sourcing expenses 516.47 392.84
d) Communication cost /IT expenses 67247 607.58
e) Directors fees, allowances 19.62 11.77
f) Expenditure towards corporate social responsibility (Refer note 37) 42.00 25.43
g) Legal and professional fees 648.26 372.68
h) Profit on sale of fixed assets (net) (0.26) (1.51)
i) Printing and stationery 47.87 40.62
j) Rates, duties and taxes 771 6.47
k) Rent (net of discount concession received) 130.81 88.35
I) Repairs and maintenance 140.07 101.44
m) Travelling and conveyance 99.03 132.19
n) Miscellaneous expenses 8.97 543

Total 2,523.58 1,924.14

29.1 Auditors' fees and expenses

: For the year ended | For the year ended

Payments to auditor

a) Audit fees 29.00 24.50
b) Internal control over financial reporting fees 2.00 2.00
c) Certification 3.50 6.00
d) Other services 2.00 2.00
e) Out of pocket expenses 0.75 0.69
f) GSTonabove 3.29 3.17

Total 40.54 38.36

"

30. Disclosure pursuant to Ind AS 12 “Income Taxes”

30.1 Major components of tax expense/(income):

For the For the

Particulars year ended year ended
March 31,2024 | March 31,2023

.  Profit and Loss section
(i) Currentincome tax:

Current income tax expense 2,012.71 782.68
(Tax income) / tax expense in respect of earlier years (2.81) 9.28
(ii) Deferred tax:
Tax expense on origination and reversal of temporary differences 337.60 103.25
Income tax expense reported in Profit and Loss (i + ii) 2,347.50 895.21
Il. Other Comprehensive Income (OCI) section:
Income tax gain relating to items that will not be reclassified to profit and loss (6.82) (4.31)
Income tax expense reported in the OCl section (6.82) (4.31)

30.2 Reconciliation of tax expense and the accounting profit

The Company has elected to exercise the option permitted under Section 115BAA of the income-tax Act, 1961, as introduced
by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for income tax for
the year ended March 31, 2024 and March 31, 2023.
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(Currency : Indian Rupees in lakhs)

A reconciliation of income tax provision to the amount computed by applying statutory income tax rate to the income before
taxes is summarised below:

For the For the
year ended year ended

March 31,2024 | March 31,2023

(a) Profit before tax 9,269.37 3,469.95

(b) Corporate tax rate as per Income tax Act, 1961 25.17% 25.17%

(c) Tax on Accounting profit (c) = (a) * (b) 2,332.92 873.32
(d) Taximpact dueto

(i) Adjustment of deferred tax and current tax of prior periods (2.81) 9.28

(i) CSRexpenses 10.57 6.40

(iii) Other amounts 7.59 1.90

Total effect of tax adjustments [(i) to (iii)] 15.35 17.58

(e) Income tax expense reported in Profit and Loss 2,341.45 886.59

(f) Income tax expense reported in the OCl section 6.82 4.31

(g) Total Income tax expense (e+f) 2,348.27 890.90

(h) Effective tax rate (h)=(g)/(a) 25.33% 25.67%

30.3 Movement in deferred taxes
(A) Movement in deferred tax balances for the year ended March 31, 2024

As at Recognised in profit As at
March 31,2023 and loss & OCI March 31, 2024

Deferred tax asset/ (liabilities)

i) Effective interest rate (EIR) impact on Borrowings and Loans (226.32) (154.07) (380.39)
ii) EISon DA transaction - (304.62) (304.62)
iii) Depreciation and amortisation 10.49 (7.81) 2.68
iv) Employee share-based payments 88.47 6.24 9471
v) Impairment loss allowance 270.84 60.24 331.08
vi) Provision for Gratuity 29.25 14.77 44.02
vii) Provision for Compensated absences 14.40 579 20.19

viii) Unwinding of discount on security deposit and prepaid rent 0.22 0.23 0.45
expenses

ix) Leases 19.18 15.20 34.38

x) Derivatives measured at fair value through profit and loss - 33.25 33.25

Total 206.53 (330.78) (124.25)

(B) Movement in deferred tax balances for the year ended March 31,2023

: As at Recognised in profit As at
Gl March 31,2022 | andloss&OCI | March 31,2023

Deferred tax asset/ (liabilities)

i) Effective interest rate (EIR) impact on Borrowings and Loans (50.02) (176.30) (226.32)
ii) Depreciation and amortisation 8.66 1.83 10.49
iii) Employee share-based payments 112.89 (24.42) 88.47
iv) Impairment loss allowance 197.21 73.63 270.84
v) Provision for Gratuity 20.78 8.47 29.25
vi) Provision for Compensated absences 11.17 3.23 14.40
vii) Unwinding of discount on security deposit and prepaid rent 0.10 0.12 0.22
expenses
viii) Leases 4.69 14.49 19.18
Total 305.48 (98.95) 206.53

30.4 Tax losses
Unused tax losses for which no deferred tax asset has been recognised.

88
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31. Leases

32.

(Currency : Indian Rupees in lakhs)

The Company has leases for office building and network assets, with the exception of short-term leases and leases of low-
value underlying assets, each lease is reflected on the balance sheet as a right-of-use asset and a lease liability. The Company
recognises right-of-use assets (ROU) and lease liabilities for leases i.e. these leases are on the balance sheet. Lease liabilities
are measured at the present value of the remaining lease payments, discounted using the lessee’s incremental borrowing rate.

As at As at
March 31,2024 | March 31,2023

(i)

(ii)

Amount recognised in balance sheet

a) Right-of-use assets 1,003.36 1,317.57
b) Lease Liabilities 1,139.96 1,393.79
Opening Balance 1,393.79 231.38
Add: Lease liabilities recognised during the year - 1,373.39
Less: Lease liabilities written off during the year - (3.61)
Add: Interest accrued on lease liabilities 108.43 78.41
Less: Lease payments (362.26) (285.78)
Closing Balance of Lease Liabilities 1,139.96 1,393.79
Lease liabilities and lease cash flows

Maturity analysis - contractual undiscounted cash flows

Less than one year 364.71 362.26
Oneto five years 95548 1,291.22
More than five years 7.33 36.29
Total undiscounted lease liabilities 1,327.52 1,689.77

Particulars

(iii) Amount recognised in Statement of Profit and Loss

(v)

For the For the

year ended year ended
March 31,2024 | March 31,2023

(a) Depreciation charge of right-of-use assets (included in Depreciation note - 10) 314.21 265.43

(b) Interest expense (included in finance costs) 108.43 78.41

(c) Expense relating to short-term leases 61.34 43.08

Total 483.98 386.92
(iv) Additions to Right of use assets - 1,373.39

The total cash outflow for leases for the year

The total cash outflow of leases 362.26 285.78

Earning per Share

Particulars

Basic earning per share

a)
b)
c)
d)

Profit after tax attributable to equity shareholders for Basic EPS

Weighted average no. of equity shares outstanding during the year for Basic EPS
Nominal value of equity shares (INR per share)

Basic earnings per share (EPS) (INR per share)

Diluted earning per share

e)
f)

g)

h)

Profit after tax attributable to equity shareholders for Diluted EPS

Weighted average no. of potential equity shares on account of employee stock
options and CCPS

Weighted average no. of equity shares outstanding during the year for diluted
EPS (b+f)

Nominal value of equity shares (INR per share)
Diluted earnings per share (EPS) (INR per share)

For the For the

year ended year ended
March 31,2024 | March 31,2023

6,921.87 2,574.74
4,371.82 3,613.19
10.00 10.00
1.58 0.71
6,921.87 2,574.74
674.70 31.16
5,046.52 3,644.35
10.00 10.00
1.37 0.71
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33.

34.

35.

36.

37.

(Currency : Indian Rupees in lakhs)

Basic EPS is calculated by dividing the profit for the period attributable to equity holders by the weighted average number of
equity share outstanding during the year.

Diluted EPS is calculated by dividing the profit for the period attributable to equity holders by the weighted average number of
equity share outstanding during the period adjusted for the weighted average number of Equity shares that would be issued on

conversion of all the dilutive potential equity share into equity share.
As at As at
March 31,2024 | March 31,2023

Contingent liabilities and commitments

A. Contingent liabilities

i) Credit enhancement provided by the Company for the loans under securitisation 1,406.34 762.34
arrangements (including cash collaterals)

ii) Demand of income tax FY 2017-18 (AY 2018-19) - 1.37

B. Capital commitments

i) Estimated amount of contracts remaining to be executed on capital account and 73.96 17.04
not provided for

ii) Undisbursed commitments in respect of the Education loan agreements * 43,159.95 31,609.41

*The Company has unconditional rights under the loan agreements to cancel these commitments at any time.

C. Company does not have any litigations which are pending against the company as of March 31, 2024. (Previous year - Nil)

The Company has a process whereby periodically all long term contracts are assessed for material foreseeable losses. At the
year end, the Company has reviewed and ensured that adequate provision as required under any law/ accounting standards for
material foreseeable losses on such long term contracts has been made in the books of accounts.

Trade payables disclosures
a) Dues to Micro, Small Enterprises

Disclosure pertaining to Micro and Small Enterprises is as under - The details of amounts outstanding together with
interest paid /payable to Micro and Small enterprises based on information available with the Company is as under:

As at As at
March 31,2024 | March 31,2023

i)  Amounts outstanding but not due as at March 31, - -

ii)  Amounts due but unpaid as at March 31, - -

iii) Amounts paid after appointed date during the year - -

iv) Amount of interest accrued and unpaid as at March 31, - -

v) Amount of estimated interest due and payable for the period from March 31, - -
to actual date of payment or Board meeting date (whichever is earlier)

vi) The amount of further interest remaining due and payable even in the - -
succeeding years

b) Ageing Schedule of trade payables#
#There are no trade payables as on March 31, 2024 and March 31, 2023 and hence ageing schedule is not applicable.

Segment Reporting

Since the Company operates in one segment namely 'Education Loans' and it provides service facilities in India, there are no
separate reportable segments as per Ind AS 108, Operating Segments. Thus, the segment revenue, total carrying amount of
segment assets, total carrying amount of segment liabilities, total cost incurred to acquire segment assets, total amount of
charge of depreciation and amortisation during the year are all as are reflected in the financial statements as at and for the year
ended March 31, 2024. The Company does not have any assets and revenue outside India. Currently, there is no single external
customer which contributes an amount of 10% or more than the Company's total revenue.

Expenditure on Corporate Social Responsibility

a) Gross amount required to be spent by the company during the year is INR 41.96 lakh (previous year-INR 25.43 lakh). The
Board has approved a spent of INR 41.96 Lakh through its meeting held dated May 02, 2023.
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b)

The details of amounts spent towards corporate social responsibility are as under:

Particulars

(i) Construction/ acquisition of any asset
Amount required to be spent by the company during the year
Amount of expenditure incurred-related parties
Amount of expenditure incurred-other than related parties
Amount of expenditure incurred-Ongoing projects
Amount of expenditure incurred-Other than Ongoing projects
Excess at the end of the year
Total of previous years shortfall
Reason for shortfall
(ii) On purpose other than (i) above

(Currency : Indian Rupees in lakhs)

For the
year ended

Not applicable

For the
year ended

March 31,2024 | March 31,2023

Not applicable

Amount required to be spent by the company during the year 41.96 25.43
Amount of expenditure incurred-related parties - -
Amount of expenditure incurred-other than related parties 42.00 25.43
Amount of expenditure incurred-Ongoing projects - -
Amount of expenditure incurred-Other than Ongoing projects 42.00 2543
Excess at the end of the year 0.04 -

Total of previous years shortfall
Reason for shortfall

Not applicable

Not applicable

During the current year and the previous year, the Company incurred Corporate Social Responsibilities expenditure
towards education for deaf children and scholarship program which included activities like organize mass awareness
programme, capacity development training, organize World Deaf Day Mela / workshops etc. and to provide financial
assistance by way of educational scholarship to covid affected students who have lost their parents or whose family
members have lost their employment.

There were no unspent Corporate Social Responsibilities expenditure during FY 2023-24. (Previous year-Nil)

Details of excess CSR expenditure under section 135(5) of the Act-

Balance excess spent as at Amount required to be Amount spent during the Balance excess spent as at
April 01,2023 spent during the year year March 31, 2024

41.96 42.00 (0.04)
Balance excess spent as at Amount required to be Amount spent during the Balance excess spent as at
April 01,2022 spent during the year year March 31,2023
2543 25.43

The company do not intends to carry forward excess amount spent of FY 2023-24 to subsequent financial years and
accordingly no assets are created for excess amount spent.

38. Related Party Disclosure

As per the requirement of Ind AS 24, on related party disclosures, the name of the related parties with the description of the
relationship and transactions between the reporting enterprise and its related parties, as identified by the management are as
follows:

38.1 List of related parties
A. Entities / Persons having Significant Influence

Balrampur Chini Mills Ltd.
Elme Advisors LLP
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(Currency : Indian Rupees in lakhs)

B. Key management personnel (KMP)
Neeraj Saxena, Managing Director and Chief Executive Officer
Akash Bhanshali, Director
Manish Chokhani, Independent Director
Gautam Jain, Director
Ashwin Jain, Director
Chinnathambi llango, Independent Director
Vivek Saraogi, Director
Deo Shankar Tripathi, Independent Director
Akhil Awasthi, Nominee Director (w.e.f July 19, 2023)
Lavanya Ashok , Nominee Director (w.e.f December 20, 2023)
Perumal Srinivasan Nominee Director (w.e.f December 20, 2023)

38.2 Transactions with Related parties during the year

e e A P A

Issue of equity shares Balrampur Chini Mills Limited 1,749.64
(incl. securities premium) Elme Advisors LLP - 1,749.64
Neeraj Saxena * - 326.86

2 Managerial Remuneration*
Short-term employee benefits Neeraj Saxena 249.42 376.79
Employee Stock Option# Neeraj Saxena - 14.39
3 Sitting Fees Manish Chokhani 5.60 5.40
Chinnathambi llango 5.80 4.60
Deo Shankar Tripathi 6.60 0.80

4  Advances given to Director
Ashwin Jain ** Advances given 40.88 -
Processing fees received 0.40 -
Interest income 3.58 -
Principal received 1.76 -
Interest received 3.32 =

~ includes conversion of OCPS to Equity shares. The Company received INR 263.73 lakh towards the partly paid OCPS during

the previous year.
* Incentives / bonus / gratuity are considered on payment basis and inclusive of variable pay.

# OCPS are accounted in accordance with Ind AS 102 Share based payments amounting to INR 15.63 lakh during the previous

year.

** Mr. Ashwin Jain is given the loan of INR 40.88 lakhs in the capacity as co-borrower. Mr. Jai Ashwin Jain being the son of the

director is the borrower to this loan. Also, Mrs. Bhavana Jain (wife of the director) is co-borrower to this transaction.

38.3 Outstanding towards transactions disclosed above:

m Nature of Transaction Name of Party M;ecahrcf 1“ dz(:;jz 4 M;ﬁahrg 1n c12e(;123

1 Sitting Fees Manish Chokhani 0.40
Chinnathambi llango - 0.40
Deo Shankar Tripathi - 0.40
2 Loansoutstanding * Ashwin Jain 39.12 -
3 Interest accrued but not due Ashwin Jain 0.26 -

~ Maximum amount outstanding during the year was INR 41.27 lakhs (Previous year - Nil)
39. Employee benefits - Disclosure pursuant to Ind AS 19 'Employee Benefits'
A. Defined contribution plans

The Company makes Provident fund contributions which are defined contribution plans for qualifying employees. Under
the schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits.
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(Currency : Indian Rupees in lakhs)

The Company has recognised the following amounts in the statement of profit and loss towards contribution to defined

contribution plans which are included under contribution to provident and other funds:

Particulars Year Ended Year Ended
March 31,2024 | March 31, 2023

Provident fund

156.11

112.52

Defined Benefit Plan

The Company has an obligation towards gratuity, a non funded defined benefit plan covering eligible employees. Vesting
for gratuity occurs upon completion of five years of service. Details of the unfunded post retirement benefit plans for its

employees are given below which is as certified by the actuary.

Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19) as below.

Particulars Year ended Year ended
March 31,2024 | March 31,2023

a) Changes in Present Value of Defined Benefit Obligation

Present Value of Benefit Obligation at the Beginning of the year 116.23 82.58
Current Service Cost 28.21 23.86
Interest Expense 8.47 5.29
Past service cost (5.13) (12.61)
Total Amount Recognised in Statement of Profit and Loss 31.55 16.54
Actuarial (Gain)/loss from change in demographic assumptions - (4.31)
Actuarial (Gain)/loss from change in financial assumptions 0.77 13.24
Experience (gains)/losses 26.34 8.18
Total Amount Recognised in Other Comprehensive Income 27.11 17.11
Present Value of Benefit Obligation at the End of the year 174.89 116.23

Change in plan assets:

Fair value of plan assets, beginning of the year
Expected return on Plan Assets
Contributions
Benefits paid
Actuarial Gain (loss) on plan assets

Fair value of plan assets, end of the year

As at As at
March 31,2024 | March 31,2023

b) Amount recognized in the balance sheet consists of:

Present value of defined benefit obligation 174.89 116.23
Fair value of plan assets - -
Net liability 174.89 116.23
Particulars Year ended Year ended
March 31,2024 | March 31,2023

c) The amounts recognised in the Statement of Profit and Loss are as follows:

Service Cost

Current service cost 28.21 23.86

Past service cost (5.13) (12.61)
Total Service cost (i) 23.08 11.25
Net interest cost

Interest expense on DBO 8.47 5.29

Interest expense / (income) on plan assets - =
Total Interest cost (ii) 8.47 5.29
Defined benefit cost included in Statement of Profit and Loss  (iii) = (i + i) 31.55 16.54
Total remeasurement in other comprehensive income (OCI) (iv) 27.11 17.11
Total Defined benefit cost included in Statement of Profitand  (v) = (iii + iv) 58.66 33.65

loss and OCI
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d)

e)

f)

g)

(Currency : Indian Rupees in lakhs)

The principal assumptions used in determining gratuity obligations for the Company’s plans are shown below

With the objective of presenting the plan assets and plan liabilities of the defined benefits plans and post retirement
medical benefits at their fair value on the balance sheet, assumptions under Ind AS 19 are set by reference to market
conditions at the valuation date.

Particulars As at As at
March 31, 2024 March 31,2023

Discount rate 7.16% 7.29%
Rate of Salary Increase next year 10.00% 10.00%
Rate of Salary Increase post next year 10.00% 10.00%
Rate of employee turnover 25.00% 25.00%
Mortality rate during employment Indian Assured Lives Indian Assured Lives

Mortality (2012-14) Urban Mortality (2012-14) Urban
The major categories of plan assets are as follows:

Particulars As at As at
March 31,2024 | March 31,2023

i) Insurer managed funds - -
ii) Cash - -

Impact on defined benefit obligation - Sensitivity Analysis

Name of Shareholders Year Ended March 31, 2024 As at March 31, 2023

Increase by 100 basis points

i) Impact of change in discount rate 8.16% (5.65) 8.29% (3.73)
ii)  Impact of change in salary growth rate 11.00% 5.17 11.00% 3.55
iii) Impact of change in employee attrition rate 26.00% (1.78) 26.00% (1.11)
Decrease by 100 basis points

i) Impact of change in discount rate 6.16% 6.09 6.29% 4.02
ii)  Impact of change in salary growth rate 9.00% (4.97) 9.00% (3.41)
iii) Impact of change in employee attrition rate 24.00% 1.85 24.00% 1.15

The sensitivity analysis has been determined based on reasonably possible changes of the respective assumptions
occurring at the end of the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the projected benefit
obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the
assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit obligation has
been calculated using the projected unit credit method at the end of the reporting period, which is the same method
as applied in calculating the projected benefit obligation as recognised in the balance sheet.

Maturity
The defined benefit obligations shall mature after year end as follows:

Particulars As at As at
March 31,2024 | March 31,2023

i)  1st Following Year 30.90 2141
ii)  2nd Following Year 29.56 19.83
iii)  3rd Following Year 26.84 17.94
iv) 4th Following Year 25.36 16.29
v) 5thFollowing Year 23.17 15.29
vi)  Sum of Years 6to 10 67.52 4473
vii) Sum of Years 11 and above 28.29 19.24

The weighted average duration of the defined benefit obligation is 5 years (previous year - 5 years).
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(Currency : Indian Rupees in lakhs)

h) Risk Exposure
Gratuity is a defined benefit plan and Company is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the Government Security Rate will increase the present
value of the liability requiring higher provision.

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of
members. As such, an increase in the salary of the members more than assumed level will increase the plan's liability.

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Company has to manage
pay-out based on pay as you go basis from own funds.

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan
does not have any longevity risk.

I Accumulated Compensated Absences

The Company provides for accumulated compensated absences as at the balance sheet date on the basis of actuarial
valuation. The Company recognised INR 23 Lakhs (previous year INR 12.83 Lakhs) for compensated absences in the
statement of Profit and loss.

40. Share based payment arrangement (Employee Stock Option Plan)

40.01The Company's Employee Stock Option Scheme 2017 (ESOP 2017) represents an equity settled option scheme that the
Company has issued to its employees. The Plan provides that the Company's employees are granted an option to acquire equity
shares of the Company that vest in a graded manner that are subject to satisfaction of the vesting conditions like continuous
service, performance conditions. Once vested, the options may be exercised within a period of 10 years.

The fair value of the options at grant date is determined using Black Scholes Model which takes into account the exercise price,
the term of the option, the share price at the grant date and expected price volatility of the underlying shares, the expected
dividend yield and the risk free interest rate for the term of the options. The compensation costs, if any, is amortised on a
straight line basis.

During the year, the Company granted stock options to employees under the ESOP 2017 Plan where the exercise price was
linked to the fair value of shares on the date of the grant.

40.02Movements in the number of share options outstanding under the ESOP Scheme 2017 is set out below:

As at March 31, 2024 As at March 31, 2023

Number of Weighted Number of Weighted

Options average Options average

exercise price exercise price
Options outstanding at the beginning of the year* 1,02,14,000 11.74 1,42,22,166 11.09
Granted - - 8,50,500 15.24
Exercised (7,00,000) 10.00 (36,18,166) 10.02
Forfeited/ Cancelled/ Lapsed/ Expired (25,000) 15.00 (12,40,500) 11.75
Options outstanding at the end of the year 94,89,000 11.86 1,02,14,000 11.74
Options exercisable at the end of the year 68,29,500 10.60 41,36,000 10.02

*This includes OCPS which has been accounted as per Ind AS 102
40.03 Vesting period
March 31,2024 | March 31,2023

3 -4 years from grant date 42,57,400 42,73,900
4 - 5years from grant date 30,23,100 33,57,600
5- 6 years from grant date 21,57,500 25,31,500
6 - 7 years from grant date 51,000 51,000
Total 94,89,000 1,02,14,000

Weighted average contractual life of options remaining outstanding at end of year is 4.36 years (Previous year 4.40 years).
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40.04Fair value options

The fair value of options have been estimated as on the date of the grant using "Black Scholes" model. The key assumptions
used in the model for calculating the fair value as on the date of grant are as follows:

Grant Date ESOP 2017

Share price 10

Exercise price Fair value on date of grant
Risk-free interest rate 5.81%t0 7.78%

Expected life of the option 3years to 7 years

Expiry Date (from vesting date) 10vyears

Expected volatility 32.20% to 50.28%
Expected dividend yield 0.00%

Fair Value of Options 2.94t08.97

The expected life of the share option is based on the management's current expectations and not necessarily indicative
of exercise pattern that may occur. The volatility of the options is based on the historical volatility of listed comparable
companies.

40.05Expenses recognised in statement of profit and loss

For the period For the period

Particulars ended ended
March 31, 2024 March 31, 2023

ESOP expenses/Share based payments recognised in profit and loss 54.95 65.31

41. Fair Value Measurement

The fair value is the amount at which financial instruments could be sold on fair terms as of the reporting date. Where market
prices (e.g. for marketable securities) were available, we have used these prices without modification for measuring fair value.
If no market prices were available, the fair values for loans/receivables and liabilities were calculated by discounting using a
maturity-matched discount rate appropriate to the risk.

41.A Classification of financial assets and financial liabilities:

The following table shows the carrying amounts and fair values of Financial assets and Financial liabilities which are classified
as Amortised Cost, Fair value through Profit and Loss (FVTPL) and Fair value through other comprehensive income (FVTOCI).

41.A.1 AsatMarch 31,2024

: At Amortised FVTPL FVTOCI Total carrying Total Fair
Particulars
cost Value value

Financial Assets

1 Cash and cash equivalents 37,273.24 - - 37,273.24 37,273.24
2 Other Bank balances 9,466.09 - - 9,466.09 9,466.09
3 Trade receivables 41559 - - 41559 415.59
4 Loans 2,85,938.98 - - 2,85,938.98 2,85,938.98
5 Other financial assets 1,402.15 - - 1,402.15 1,402.15
Total 3,34,496.05 - - 3,34,496.05 3,34,496.05
Financial Liabilities
1 Derivative financial instruments - 132.13 - 132.13 132.13
2 Debt securities (Listed) 24,134.51 - - 24,134.51 24,506.02
3 Borrowings (other than debt 2,10,384.90 - - 2,10,384.90 2,10,501.98
securities)
4 Lease liabilities 1,139.96 - - 1,139.96 1,139.96
5 Other financial liabilities 1,572.62 - - 1,572.62 1,572.62

Total 2,37,231.99 132.13 - 23736412  2,37,852.71
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At Amortised | FVTPL | FVTOCI | Total carrying Total Fair
cost Value value

41.A.2 AsatMarch 31,2023

Financial Assets

1 Cash and cash equivalents 23,409.91 - - 23,409.91 23,409.91
2 Other Bank balances 1,318.66 - - 1,318.66 1,318.66
3 Trade receivables 183.80 - - 183.80 183.80
4 Loans 1,67,654.93 - - 1,67,654.93 1,67,654.93
5 Other financial assets 168.28 168.28 168.28
Total 1,92,735.58 - - 1,92,735.58 1,92,735.58
Financial Liabilities
1 Debt securities (Listed) 29,709.29 - - 29,709.29 29,744.67
2 Borrowings (other than debt securities) 1,16,283.41 - - 1,16,283.41 1,16,322.09
3 Lease liabilities 1,393.79 - - 1,393.79 1,393.79
4 Other financial liabilities 1,707.15 - - 1,707.15 1,707.15
Total 1,49,093.64 - - 1,49,093.64 1,49,167.70

41.B Fair value hierarchy of financial instruments

The fair value of financial instruments are classified into three categories i.e. Level 1, 2 or 3 depending on the inputs used in the
valuation technique. The hierarchy gives the highest priority to quoted prices in active market for identical assets or liabilities
(level 1 measurements) and lowest priority to unobservable inputs (level 3 measurements).

Level 1: Financial instruments measured using quoted prices and that are traded in active market are categorized under level 1.
The Company has no financial instruments which are categorized as level 1.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using observable market
data and not the entity specific estimates. Derivative instruments have been fair valued basis the fair value declared by the
issuer.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The
instruments are valued based on quoted prices for the similar instruments but for which significant observables adjustments
are required to reflect the difference between the instruments. Loans and Listed Non Convertible debentures have been
included in level 3 category.

41.B.1 Financial instruments valued at carrying value:

The respective carrying values of certain on-balance sheet financial instruments approximated their fair value. These financial
instruments include cash in hand and bank balances, trade receivables, trade payables, overdraft facility payable on demand
certain other assets and liabilities that are considered financial instruments. Carrying values were assumed to approximate fair
values for these financial instruments as they are short-term in nature and their recorded amounts approximate fair values or
are receivable or payable on demand.

41.B.2 Valuation techniques used to determine fair value:

The Company’s accounting policies and disclosures require measurement of fair values, for both financial and non-financial
assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values. The Board / Audit
Committee has overall responsibility for overseeing all significant fair value measurements, including Level 3 fair values.

The Company uses the following hierarchy for determining and disclosing the fair value of financial assets by valuation
technique:

i) Investments in Mutual Funds

The fair values of investments in mutual funds is based on the net asset value (‘NAV’) as stated by the issuers of these
mutual fund units in the published statements as at Balance Sheet date. NAV represents the price at which the issuer will
issue further units of mutual fund and the price at which issuers will redeem such units from the investors.

ii) Loans

The fair values of the Company’s Loan are calculated based on a discounted cash flow model. The discount factor used for
fair valuation is derived using a combination of interpolated risk-free interest rates and credit-spreads of the Company as
on valuation date. Input data used to carry out the fair valuation covers portfolio data and expected future cashflows for
each product in the portfolio. All Loans are at floating rate as per the agreement with the customers.
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iii) Borrowings and Debt Securities - (other than Market linked debt securities)

The fair values of the Company’s borrowings (including debt securities) are calculated based on a discounted cash flow model.
The discount factor used for fair valuation is derived using a combination of interpolated risk-free interest rates and credit-
spreads of the Company as on valuation date. Input data used to carry out the fair valuation covers portfolio data and expected
future cashflows for each product in the portfolio.

41.B.3 Transfers between Levels
There are no transfers between Level 1, 2 and 3 since there are no financial instruments at fair value under the category.

41.B.4 Fair values of financial assets and financial liabilities not measured at fair value, including their levels in the fair value
hierarchy, are presented below. It also includes the fair value information for financial assets and financial liabilities
not measured at fair value if the carrying amount is a reasonable approximation of fair value.

As at March 31,2023

Financial Assets

Cash and cash equivalents - - 37,273.24 37,273.24 - 23,409.91 23,409.91
Other Bank balances - - 9,466.09 9,466.09 - - 1,318.66 1,318.66
Trade receivables - - 415.59 41559 - - 183.80 183.80
Loans - - 2,85,938.98 2,85,938.98 - - 1,67,654.93 1,67,654.93
Other financial assets - - 1,402.15 1,402.15 - - 168.28 168.28
Total - - 3,34,496.05 3,34,496.05 - - 1,92,735.58 1,92,735.58
Financial Liabilities

Derivative financial - 132.13 - 132.13 - - - -
instruments

Debt securities (Unlisted) - - - - - - 1,490.63 1,490.63
Debt securities (Listed) - - 2450602  24,506.02 - - 2974467 29,744.67
Borrowings (other than debt - - 2,10,501.98 2,10,501.98 - 1,16,322.09 1,16,322.09
securities)

Lease liabilities - - 1,139.96 1,139.96 - - 1,393.79 1,393.79
Other financial liabilities - - 1,572.62 1,572.62 - - 1,707.15 1,707.15
Total - 13213 2,37,720.58 2,37,852.71 - - 1,50,658.33 1,50,658.33

Financial Risk Management

The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk. The Company’s
senior management oversees the management of these risks and the appropriate financial risk governance framework for the
Company. The Company's objective is to minimize any adverse effects of these risks on its financial performance.

Risk management framework

Risk Management policy outlines the approach and mechanisms of risk management in the Company, including identification,
reporting and measurement of risk in various activities undertaken by the Company. The general objective of risk management
is to support business units by ensuring risks are timely identified and adequately considered in decision-making, and are
viewed in conjunction with the earnings.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of
risk management controls and procedures, the results of which are reported to the audit committee.

The Risk Management committee of Board exercises supervisory power in connection with the risk management of the
company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/regulatory framework of the risk management process.

42.ACredit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. Credit risk comprises of direct risk of default and risk of deterioration of creditworthiness. It mainly
arises from loan receivables from financing activities, cash and cash equivalents (excluding cash on hand), bank deposits and
other financial assets. The Company has no significant concentration of credit risk, as the credit exposure is spread over a large
number of customers.
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42.A.i Creditrisk management

Credit risk for loan receivables is managed by the Company through credit approvals, establishing credit limits and
continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal course of
business. Further, a major portion of exposure is secured by way of property and fixed deposits.

The impairment for financial assets are based on assumptions about risk of default and expected loss rates. These assumptions
and estimates are assessed by the Company at every reporting date.

Financial assets are written off when there is no reasonable expectation of recovery, however, the Company continues to
attempt to recover the receivables.

42.A.ii Collateral and other credit enhancements

The Company employs a range of tools to reduce credit risk. The Company seeks collateral coverage, assignment of contract
proceeds and other forms of protection to secure lending and minimize credit risks wherever possible. The Company’s
borrowing agreements also include legally enforceable netting arrangements for loans and deposits enabling the Company to
consolidate the customer’s various accounts with the Company and either transfer credit balances to cover any outstanding
borrowings or freeze the credit balances until the customer settles their outstanding obligations to the Company.

Collateral held varies, but may include:

- Fixed Deposits

- Residential and commercial real estate property
- Land

The Company'’s policies regarding obtaining collateral have not significantly changed during the reporting period and there has
been no significant change in the overall quality of the collateral held by the Company since the prior period.

42.A.iii Other Financial Assets

Credit Risk on cash and cash equivalents and Bank deposits is generally low as the said deposits have been made with the
banks having good reputation, good past records and high quality credit rating and also reviews their credit worthiness on
an on-going basis. The risk of deterioration of credit worthiness of the lessor in the case of security deposits is assumed to be
insignificant.

42.A.iv Financial Asset Received as Collaterals

Company has received financial assets as collaterals that it is permitted to adjust in the absence of default. The details of the
financial assets received as collaterals are as follows:

Particulars As at As at
March 31, 2024 March 31,2023

Fair value of financial assets accepted as collateral against the loans that the 719.39 1,288.56
Company is permitted to adjust in the absence of default above comprising of :

- Advance from customers 438.54 702.49
- Fixed deposit held as collateral 280.85 586.07

42 Av Offsetting financial assets and labilities

The following table presents the recognised financial instruments that are offset and other similar agreements but are not
offset.

The column 'maximum exposure' shows the impact on the Company's balance sheet if all set-off rights are exercised.

Effect of offsetting on the balance sheet
Net amounts| Netting potential

Gross amounts

Particulars Gross . presentedin | not recognised on Maximum
set off in the
amounts the balance | the balance sheet - exposure
balance sheet " N "
sheet Financial collateral
As at March 31,2024
Financial Assets
Loans 2,87,845.68 - 2,87,845.68 719.39  2,87,126.29
Bank balances other than cash and cash 9,468.95 - 9,468.95 1,406.34 8,062.61
equivalents
Financial liabilities
Borrowings 2,10,384.90 - 2,10,384.90 1,406.34 2,08,978.56

Other Financial Liabilities 1,572.62 - 1,572.62 438.54 1,134.08
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Effect of offsetting on the balance sheet
: Gross amounts Net amounts| Netting potential
Particulars Gross : presentedin | not recognised on Maximum
set off in the
amounts the balance | the balance sheet - exposure
balance sheet " N .
sheet Financial collateral
As at March 31, 2023

Financial Assets

Loans 1,69,051.31 - 1,69,051.31 1,288.56 1,67,762.75
Bank balances other than cash and cash 1,319.77 - 1,319.77 762.34 557.43
equivalents

Financial liabilities

Borrowings 1,16,283.41 - 1,16,283.41 76234  1,15,521.07
Other Financial Liabilities 1,707.15 - 1,707.15 702.49 1,004.66

* - Company obtains financial collateral from its borrowers towards loans advanced and has provided financial assets as collaterals for
its borrowings.

42 Avi Impairment of financial assets

Credit risk is the risk of loss resulting from the decline in credit quality or the failure of a borrower, counterparty, third party
or issuer to honour its financial or contractual obligations. Credit risk mainly arises from Auxilo's lending activity which can be
classified mainly into the following lines of business:

e Loans to students (B2C)
e Loans to educational institutions (B2B)

Credit risk also arises from concentration of risks. Concentration of risk, within credit risk, is the risk associated with having a
credit exposure concentrated within a specific client, industry, region or other category.

a) Credit quality analysis and credit exposure

The Company's credit risk team assesses the credit worthiness of each borrower in the B2C segment based on their CIBIL
scores and on the number of days past due. In the B2B segment, credit worthiness is based on the number of days past
due.

b) Credit quality of Loans

The following tables set out information about the credit quality of loans to the B2C and B2B segments. The amounts in
table below represent the maximum credit exposure of the financial assets.

B2C - Cibil Score Range

Above 650 2,84,253.98  3,236.89 2.15 2,87,493.02 1,62,978.35 1,415.46 20.07 1,64,413.88
Upto 650 8,020.82  2,366.53 131.70 10,519.05 552196 1,199.07 14993  6,870.96
Gross exposure (A) 2,92,274.80 5,603.42 133.85 2,98,012.07 1,68,500.31 2,614.53 170.00 1,71,284.84
Less: ECL (B) 385.13 87.07 90.71 562.91 112.05 36.95 97.97 246.97

Net exposure (C)=(A-B) 2,91,889.67 5,516.35 43.14 2,97,449.16 1,68,388.26 2,577.58 72.03 1,71,037.87
B2B - Weighted Buckets

(Based on DPD)

1to5 5,199.57 - - 519957  6,63301 - - 6,633.01
More than 5 1,912.74 206126 - 397400 2,540.08 1,869.38 - 4,409.46
Non performing asset - - 237394 237394 - - 262188 2,621.88
Gross exposure (D) 7,112.31 2,061.26 2,373.94 1154751 9,173.09 1,869.38 2,621.88 13,664.35
Less: ECL (E) 121.13 233.55 989.11  1,343.79 195.38 245.77 708.26 1,149.41
Net exposure (F)=(D-E) 6,991.18 182771 1,384.83 10,203.72 8,977.71 162361 191362 12,514.94
Total Gross exposure 2,99,387.11 7,664.68 2,507.79 3,09,559.58 1,77,673.40 4,483.91 2,791.88 1,84,949.19
(G)=(A+D)

Less: ECL (H)=(B+E) 506.26 320.62 107982 1,906.70 307.43 282.72 806.23 1,396.38

Net exposure ()=(G-H) 2,98,880.85 7,344.06 1,427.97 3,07,652.88 1,77,365.97 4,201.19  1,985.65 1,83,552.81
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| AsatMarch31,2023 |
| Stagel | Stagell | Stagelll | Total |
Loans (Refer note 6) 2,77,943.00 7,394.89  2507.79 2,87,845.68 1,61,929.82 4,329.61 2,791.88 1,69,051.31
Committed lines of credit* 21,444.11 269.79 - 2171390 15,743.58 154.30 - 15,897.88
Total Gross Exposure 2,99,387.11 7,664.68 2,507.79 3,09,559.58 1,77,673.40 4,48391 2,791.88 1,84,949.19
Gross carrying amount
Loans and advances carried at
amortised cost
Loans to students (B2C) 2,71,087.23  5,344.93 133.85 2,76,566.01 1,52,930.99 2,472.33 170.00 1,55,573.32
Loans to educational 6,855.77 204996 237394 11,279.67 899883 185728 2,621.88 13,477.99
institutions (B2B)
Total 2,77,94300 7,39489 2,507.79 2,87,845.68 1,61,929.82 4,329.61 2,791.88 1,69,051.31
Expected credit loss
Loans and advances carried at
amortised cost
Loans to students (B2C) 385.13 87.07 90.71 56291 112.05 36.95 97.97 246.97
Loans to educational 121.13 233.55 989.11  1,343.79 195.38 245.77 708.26 1,149.41
institutions (B2B)
Total 506.26 320.62 1,079.82 1,906.70 307.43 282.72 806.23  1,396.38
Net carrying amount
Loans and advances carried at
amortised cost
Loans to students (B2C) 2,70,702.10  5,257.86 43.14 2,76,003.10 1,52,818.94  2,435.38 72.03 1,55,326.35
Loans to educational 6,734.64 181641 138483 993588 880345 161151 191362 12,328.58
institutions (B2B)
Total 2,77,436.74 7,07427 1,427.97 2,85,938.98 1,61,622.39 4,046.89 1,985.65 1,67,654.93

* Commiitted lines of credit represents the expected conversion of the sanctioned lines

c) Reconciliation of changes in gross carrying amount and corresponding ECL allowances for loans and advances to
corporate and retail customers:

The following disclosure provides stage wise reconciliation of the Company's gross carrying amount and ECL allowances
for loans and advances to corporates and retail customers. The transfers of financial assets represents the impact of stage
transfers upon the gross carrying amount and associated allowance for ECL. The net remeasurement of ECL arising from
stage transfers represents the increase or decrease due to these transfers.

The ‘New assets originated /repayments received (net)’ represent the gross carrying amount and associated allowance
ECL impact from transactions within the Company's lending portfolio.

d) Ananalysis of changes in the gross carrying amount as follows:

Gross carrying amount 1,61,929.82 4,329.61 2,791.88 - 1,69,051.31 70,312.44 5,370.00 1,247.01 - 76,929.45
opening balance

New / increase of credit 1,45,094.34 3,029.48 179.85 - 1,48,303.67 1,06,072.12 1,631.75 23043 - 1,07,934.30
exposure during the year

Assets derecognised or (28,319.67) (914.98) (108.78) - (29,343.43) (15,359.13) (360.00) (93.31) - (15,812.44)
repaid (excluding write offs)

Transfer to Stage 1 1,208.54 (1,177.72) (30.82) - (0.00)  1,941.40 (1,941.40) - - -
Transfer to Stage 2 (1,911.46) 2,497.70 (586.24) - (0.00) (1,018.73) 1,067.57 (48.84) - (0.00)
Transfer to Stage 3 (58.57) (368.31) 426.88 - - (18.28) (1,438.31) 1,456.59 - -
Changes to Contractual Cash

Flows due to modification not - - - - - - - - - -
resulting into derecognition

Amounts written off - (0.89) (164.98) - (165.87) - - - - -
Gross carrying amount 2,77,943.00 7,394.89 2,507.79 - 2,87,845.68 1,61,929.82 4,329.61 2,791.88 - 1,69,051.31

closing balance
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e) Reconciliation of ECL balance is given below

T AsatManatzozs |
[ Total | Stage | Stage2 | Stage 3 | POCI | Total |

ECL Allowance - Opening 30743 28272 806.23 - 1,396.38 14748 44630 348.38 - 94216
Balance
New / increase of credit 275.19 72.38 8241 - 42998 19.40 3185 311.22 - 36247

exposure during the year

Assets derecognised or (58.30) (22.97)
repaid (excluding write offs)

Transfer to Stage 1 4994  (29.91) (20.03) - (0.00) 17422 (174.22) - - -
Transfer to Stage 2 (12.05) 129.30 (117.25) - 0.00 (4.95) 14.72 (9.77) - -
Transfer to Stage 3 (1.23) (49.86) 51.09 - - (0.02) (131.51) 13153 - -
Impact on year end ECL

of Exposures transferred

between Stages during the (54.72)  (61.02) (1.45) - (117.19) 299 10148 24.87 - 129.34
year and reversal of ECL on

account of recovery

Changes to models and - - 37218 - 37218 - - - - -
inputs used for ECL
Calculation

Amounts written off - (0.02) (93.36) - (93.38)

ECL Allowance - Closing 506.26 320.62 1,079.82 - 190670 307.43 28272 806.23 - 1,396.38
Balance

(81.27)  (31.69) (5.90) ®

(37.59)

f)  Cashand cash equivalents

As at As at
March 31, 2024 March 31,2023
Cash and cash equivalents 37,273.24 23,409.91

The Company maintains its Cash and cash equivalents and Bank deposits with banks having low credit risk as per the bank's
external credit ratings and also reviews their credit-worthiness on an on-going basis. The Company has provided for expected
credit losses on its exposure on balances with banks and fixed deposits.

g) Collateral held

The Company generally accepts bank deposits and real estate as collaterals in the case of secured loans. The Company's

exposure between secured and unsecured is as follows:
eral held As at As at
March 31, 2024 March 31,2023

Loans to students (B2C) Property and Fixed deposits 5.36% 9.78%
Loans to educational institutions (B2B)  Property 99.24% 100.00%

h) Inputs, assumptions, techniques used for estimating impairment

The Company has applied a three-stage approach to measure expected credit losses (ECL) on debt instruments accounted for
at amortised cost and FVOCI. Assets migrate through following three stages based on the changes in credit quality since initial
recognition:

Stage 1: 12- months ECL: For exposures where there is no significant increase in credit risk since initial recognition and that
are not credit-impaired upon origination, the portion of the lifetime ECL associated with the probability of default events
occurring within the next 12- months is recognized.

Stage 2: Lifetime ECL, not credit-impaired: For credit exposures where there has been a significant increase in credit risk since
initial recognition but are not credit-impaired, a lifetime ECL is recognized.

Stage 3: Lifetime ECL, credit-impaired: Financial assets are assessed as credit impaired upon occurrence of one or more events
that have a detrimental impact on the estimated future cash flows of that asset. For financial assets that have become credit-
impaired, a lifetime ECL is recognized and interest revenue is calculated by applying the effective interest rate to the amortised
cost.
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Determining Significant Increase in Credit Risk (SICR)

To determine if the risk of default of a financial instrument has increased significantly since initial recognition, the current risk
of default at the reporting date compared with the risk of default at initial recognition. Assessment of whether there has been a
significant increase in credit risk required at each reporting date.

All restructured facilities (where restructuring is done on account of decrease in credit worthiness) shall be classified as stage 2
for a minimum period of 12 months from the date of restructuring.

Stage 1

As soon as a financial instrument originates or purchased, it is categorized as Stage 1. This is applicable across all the loan
facilities and bank balances.

Stage 2

In making this assessment, the Company considers both quantitative and qualitative information that is reasonable and
supportable, including historical experience that is available without undue cost or effort.

The Company assumes that the credit risk on a financial asset has increased significantly if it is:

1) More than 30 days past due

2) Fallin CIBIL scores more than a certain threshold as specified in its policy (Applicable for Education Loans)
Stage 3

Stage 2 to Stage 3: Facilities in which any instalment or partial instalment is outstanding for a period of more than 90 days read
with extended RBI guidelines.

Balances with banks:

Following is the staging criteria for investments:

(i)  For facilities with rating grade AAA to B, three notch downgrades (without modifiers) shall be taken as stage 2
(i)  Any financial instrument with rating grade CCC or below classified as Stage 2 at origination.

Assessment of reduction in Credit Risk -

An asset can move into and out of the lifetime expected credit losses category (Stage 2 and 3) based on a predefined pattern
obtained from the historical default rates or delinquency status of account across various internal rating grades, products or
sectors.

Transitioning from Stage 2 to Stage 1:

Credit exposures transition back from stage 2 to stage 1 when the credit quality of the credit facility shows significant
improvement. Primarily, when factors that previously triggered an exposure moving to Stage 2 no longer meet, such exposures
move back to Stage 1 and a 12-month ECL measured instead of Lifetime ECL.

For EL portfolio

In any subsequent reporting quarters, if the scores improve by at least 50% of the fall in the CIBIL scores(i.e. the score basis
which the customer was moved to Stage 2) the customer will be upgraded back to Stage 1.

Transitioning from Stage 3 to Stage 2/Stage 1:

A Customer’s loan account that has moved to stage 3 (i.e. more than 90 days DPD) and the customer subsequently pays as
under:

1) Partial payment of overdue is paid by customer: Customer’s loan account will be in stage 3 till the customer clears off the
entire overdue in its account.

2) Full amount of overdue is paid by the customer: Customer’s loan account will be moved from stage 3 to stage 2 on
payment made to them. The account shall be upgraded to stage 1 if there is zero DPD in the account for a continuous
period of 3 months.

For Customer’s loan account that move from Stage 1 to stage 2(i.e. regular over dues more than 30 days but where DPD has
never crossed 90 days) and subsequently customer pays the overdue amount the loan account will be upgraded to stage 1
immediately.

The key inputs into the measurement of ECL are the term structure of the following variables:
- Probability of defaults (PDs)
- Loss given default (LGD)

- Exposure at default (EAD) i.e. the total expected exposure in the event of a default.
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Probability of default

The Probability of Default (PD) defines the probability that the borrower will default on its obligations in the future. Ind AS 109
requires the use of separate PDs for:

1. Stage1,i.e.,, 12-month duration

2. Stage2,i.e, Lifetime but not credit impaired
3. Stage 3,i.e, Lifetime and credit impaired
Loss Given Default (LGD)

The company has assessed the LGD based on the performance of the portfolio. LGD represents recovery from default assets.
For Students loans and Education Institution loans which are secured by financial and property related collaterals, LGD is
calculated based on the value of respective collaterals. Minimum LGD of 20% is applied for these loans. The company has
applied static LGD for high DPD customers.

Financial collateral like fixed deposits is liquid collateral in nature, so the value of collateral is equivalent to fair value for
purpose of computation of LGD.

In case collateral being property, the fair value of collateral is determined based on the distressed value/realizable value of the
property. The difference between the market value of collateral and the distressed value/realizable value of the property is
considered as haircut and the same is applied on the market value of collateral to arrive at fair value of collateral.

Unsecured portfolio: In case of loan portfolios with no collateral (unsecured), LGD of 65% is applied.

The Company measures the amount of ECL on a financial instrument in a way that reflects an unbiased and probability-
weighted amount. The Company considers its historical loss experience and adjusts the same for current observable data.
The key inputs into the measurement of ECL are the probability of default, loss given default and exposure at default. These
parameters are derived from the Company’s internally developed statistical models and other historical data. In addition,
the Company uses reasonable and supportable information on future economic conditions including macroeconomic factors
such as gross domestic product, Consumer price Index, and unemployment rate. Since incorporating these forward looking
information increases the judgment as to how the changes in these macroeconomic factor will affect ECL, the methodology
and assumptions are reviewed regularly. The following table presents the key macroeconomic indicators used for the purposes
of measurement of ECL in the periods presented.

i)  ECL Sensitivity to change in PD rates due to change in Macro economic Factors

March 31, 2024
improved by 10% | worsen by 10%

GDP growth (15.51) 16.81
CPI-India (4.23) 4.32
CPI-USA (0.28) 0.41
Unemployment-USA (0.28) 0.50

March 31,2023
improved by 10% | worsen by 10%

GDP growth (2.01) 1.90
CPl-India (0.68) 0.80
CPI-USA (4.96) 5.76
Unemployment-USA (1.81) 1.93

42.B Liquidity risk

Liquidity risk is defined as the risk that the company will encounter difficulty in managing obligations associated with financial
liabilities that are settled by delivering cash or another financial asset. Liquidity risk arises because of the possibility that the
Company might be unable to meet its payment obligation when they fall due as a result of mismatches in the timing of the cash
flow under both normal and stress circumstances.

To limit the risk, management has arranged for diversified funding sources and has adopted a policy of managing assets with
liquidity in mind and monitoring future cash flows and liquidity on regular basis. The company has developed internal control
process and contingency plans for managing liquidity risk. This incorporates an assessment of expected cash flows and the
availability cash, cash equivalents and high grade collateral which could be used to secure additional funding if required.

The company maintains a portfolio of highly marketable and diverse assets that are assumed to be easily liquidated in the
event of unforeseen interruption in cash flow. The company also has committed lines of credit that it can access to meet
liquidity needs. In accordance with Company’s policy, the liquidity position is assessed under a variety of scenarios, giving due
consideration to stress factors relating to both the market in general and specially to the Company.
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Borrowing from banks and financial institutions and issue of debentures are considered as important sources of funds to

finance lending to customers.

The below table analyses the Company’s financial liabilities and financial assets into relevant maturity groupings based on the
remaining period as at the reporting date to the contractual maturity date.

As at March 31, 2024

Over 1
month
to2

Upto
1 month

Total

Contractual cash flows

Over 2
months
to3

3to b
months

3-5
years

6to12 | 1yearto
months 3year

months
Financial liabilities

months

Derivative financial 132.13 0.33 0.31 3.79 4.27 8.20 59.45 55.78 -
instruments

Debt securities 28,729.57 36439 35171 48.99 576316 143041 20,770.91 - -
Borrowings (other than 2,56,584.01 5,638.61 5,017.53 7,583.31 21,660.31 37,613.29 1,22,551.34 47,10542  9,414.20
debt securities)

Lease liabilities 1,327.52 3043 3047 3047 96.57  176.78 734.01 221.46 7.33
Other financial liabilities 1,572.62 - 820 375.00 750.88 - - - 438.54
Total 2,88,345.85 6,033.76 5,408.22 8,041.56 28,275.19 39,228.68 1,44,115.71 47,382.66  9,860.07
Financial assets

Cashand cashequivalents  37,273.24 30,266.38 5,506.23 1,500.63 - - - - -
Bank balance other than 946609 525385 33712 335.61 250298 25061 140.81 - 645.11
cash and cash equivalents

above

Trade receivables 41559 41559 - - - - - - -
Loans 558,318.59 1,166.00 1,188.74 1,219.97 4,151.48 9,827.87 90,690.79 1,41,765.39 3,08,308.35
Other financial assets 1,402.15 2543 0.49 13.37 - 47144 87349 17.93
Total 6,06,875.66 37,127.25 7,032.58 3,056.21 6,667.83 10,078.48 91,303.04 1,42,638.88 3,08,971.39

As at March 31, 2023

Over 1
month
to2

Upto
1 month

Total

Contractual cash flows

Over 2
months
to3

3to b
months

6to 12
months

3-5
years

1yearto
3year

months
Financial liabilities

months

Debt securities 31,015.63 49171 17397 558458 7,962.79 328847 13514.11 - -
Borrowings (other than 1,40,976.79 252007 2,969.13 3,604.39 12,768.91 19,399.79 68,768.61 2564258  5,303.31
debt securities)

Lease liabilities 1,689.77 29.91 29.95 29.95 90.13 18231 716.24 574.98 36.30
Other financial liabilities 1,707.15 - 4317 180.00 781.49 - - - 702.49
Total 1,75,389.34 3,041.69 3,216.22 9,398.92 21,603.32 22,870.57 82,998.96 26,217.56 6,042.10
Financial assets

Cashand cashequivalents ~ 23,409.91 23,409.91 - - - - - - -
Bank balance other than 1,318.66 503.85 - 26.28 4.09 - 139.68 - 644.76
cash and cash equivalents

above

Trade receivables 183.80 183.80 - - - - - - -
Loans 3,42,778.86 97634 98224 979.87 296280 6,172.39 48,739.84 82,033.53 1,99,931.85
Other financial assets 168.28 - 1.06 - - - 26.61 125.19 15.42
Total 3,67,859.51 25,073.90 983.30 1,006.15 2,966.89 6,172.39 48,906.13 82,158.72 2,00,592.03

Note- For financial liabilities undiscounted cash flows have been provided.
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42.C Market risk
Market risk is the risk that changes in market prices and is exposed to risks such as
a) Currency risk
b) Prepayment risk
c) Interestrate risk

which will affect the Company’s income. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return.

a) Currencyrisk

Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign exchange rates.
Foreign currency risk for the Company arise majorly on account of foreign currency borrowings. The Company manages
this foreign currency risk by entering in to forward contract. When a derivative is entered in to for the purpose of being
as hedge, the Company negotiates the terms of those derivatives to match with the terms of the hedge exposure. The
Company'’s policy is to fully hedge its foreign currency borrowings at the time of drawdown and remain so till repayment.
The counterparty for these contracts is generally a bank.

Foreign currency sensitivity analysis

A reasonably possible change of 100 basis points in foreign currency at the reporting date would have increased
(decreased) profit or loss by the amounts shown below. This analysis assumes that all other variables remain constant.

For the For the
period ended period ended
March 31, 2024 March 31,2023
USD sensitivity
Decrease by 100 bps: (50.00) -
Increase by 100 bps: 50.00 -

b) Prepayment Risk

Prepayment risk is the risk that the Company will incur a financial loss because its customers and counterparties
repay or request repayment earlier than expected particularly in case of fixed rate loans when interest rates fall.
Most of the financial assets are at floating rates of interest, however there are financial liabilities which are having fixed
interest rates. The Company is exposed to prepayment risk in term of fixed interest rate liability. Please refer to interest
rate risk section for prepayment risk on account of fixed rate liabilities.

c) Interestraterisk

Interest rate risk arises from the possibility that changes in interest rates will affect the fair value or cash flows of the
financial assets and financial liabilities. Normally, the Company's business is exposed to interest rate risk as a result of
mismatches or gaps in the amounts of assets and liabilities and off-balance-sheet instruments that mature or reprice
in a given period. In order to manage/mitigate interest rate risk, the Company has defined Interest Rate Sensitive Gap
tolerance limits for each time bucket which is approved by the Board. Further, the Company undertakes Net Interest
Income (NII) analysis to assess the impact of changes in interest rate on the earnings of the Company. The Interest Rate
Sensitivity (IRS) gaps are monitored by ALCO on monthly basis.

The table below details the exposure of the Company to interest rate risk

As at As at
March 31, 2024 March 31,2023

Fixed rate instruments

Financial Assets 48,561.09 25,082.08

Financial Liabilities (28,845.38) (14,975.69)
Floating rate instruments

Financial Assets 2,87,845.68 1,69,051.31

Financial Liabilities (2,08,518.74) (1,34,117.95)

Fair value sensitivity analysis for fixed-rate instruments

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss.
Therefore, a change in interest rates at the reporting date would not affect profit or loss.
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Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased (decreased)
profit or loss by the amounts shown below. This analysis assumes that all other variables, in particular foreign currency
exchange rates, remain constant.

For the For the

Particulars period ended period ended
March 31, 2024 March 31,2023

Cash Flow Sensitivity (Variable rate instruments (net)
Decrease by 100 bps: (793.27) (349.33)
Increase by 100 bps: 793.27 349.33

The risk estimates provided assume a parallel shift of 100 basis points interest rate across all yield curves. This calculation
also assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures
outstanding as at that date. The period end balances are not necessarily representative of the average debt outstanding
during the period.

43 Maturity analysis of assets and liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or
settled.

As at March 31, 2024 As at March 31, 2023

Within 12 After 12 Total Within 12 After 12 Total
months months months months

| Assets
A. Financial assets
a) Cashand cash equivalents 37,273.24 - 37,273.24 23,409.91 - 23,409.91
b)  Other Bank balances 8,680.18 785.91 9,466.09 534.22 784.44 1,318.66
c¢) Tradereceivables 415.59 - 415.59 183.80 - 183.80
d) Loans 38,385.91 2,47,553.07 2,85,938.98 22,772.75 1,44,882.18 1,67,654.93
e) Other financial assets 39.30 1,362.85 1,402.15 1.06 167.22 168.28
B. Non-financial assets
a) Current tax assets (net) - 129.40 129.40 - 222.90 222.90
b) Deferred tax assets (net) - - - - 206.53 206.53
c)  Property, plant and - 320.82 320.82 - 325.81 325.81
equipment
d) Rightof use asset 298.33 705.03 1,003.36 314.19 1,003.38 1,317.57
e) Intangible assets under - 89.68 89.68 - 153.47 153.47
development
f)  Otherintangible assets - 483.72 483.72 - 163.27 163.27
g) Other non-financial assets 375.92 38.64 41456 239.48 45.22 284.70
Total Assets 85,468.47 2,51,469.12 3,36,937.59 47,455.41 1,47,954.42 1,95,409.83
Il Liabilities
A. Financial liabilities
a) Derivative liabilities 16.90 115.23 132.13 - - -
b) Debt securities 6,634.51 17,500.00 24,134.51 17,08257 12,626.72 29,709.29
c) Borrowings (other than 58,466.45 1,51,91845 2,10,384.90 30,922.32 85,361.09 1,16,283.41
debt securities)
d) Lease liabilities 279.55 860.41 1,139.96 253.84 1,139.95 1,393.79
e) Other financial liabilities 1,134.08 438.54 1,572.62 1,004.66 702.49 1,707.15
B. Non-financial Liabilities
a) Deferred tax liabilities (net) - 124.25 124.25 - - -
b)  Provisions 50.24 204.86 255.10 34.83 138.61 173.44
c) Other non-financial 168.62 195.46 364.08 133.97 174.93 308.90
liabilities

Total Liabilities 66,750.35 1,71,357.20 2,38,107.55 49,432.19 1,00,143.79 1,49,575.98
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44. Capital Management

The primary objectives of the capital management policy is to ensure that the Company continuously complies with capital
requirements required by regulator, maintains strong credit ratings and healthy capital ratios in order to support its business
and to maximise shareholder value.

The Company manages its capital structure and makes adjustments to it according to changes in economic conditions and the
risk characteristics of its activities. In order to fund growth or comply with regulatory capital requirement, Company depends
on internal accrual or may raise additional capital. Company may adjust the amount of dividend payment to shareholders,
return capital to shareholders.

No changes have been made to the objectives, policies and processes from the previous years, however the same is constantly
reviewed by the Board.

Capital Risk Adequacy Ratio (CRAR):

As at As at
March 31, 2024 March 31,2023

Capital Funds

Net owned funds (Tier | Capital) 97,257.12 45,208.63
Tier Il Capital 830.87 591.56
Total capital funds 98,087.99 45,800.19
Total risk weighted assets 3,11,530.45 1,85,350.84
% of capital funds to risk weighted assets

Tier | capital 31.22% 24.39%
Tier Il capital 0.27% 0.32%
Total capital funds 31.49% 24.71%

45. Net debt reconciliation

a) This section sets out the change in the liabilities or movement in net debt during the year arising from financing activities i.e.
receipt / repayment of debts, other borrowing and related finance cost.

Particulars As at As at
March 31, 2024 March 31,2023

Cash and cash equivalents 37,273.47 23,410.01
Bank balances other than cash and cash equivalents (including interest 9,468.95 1,319.77
receivable)

Debt securities (including interest accrued) 24,134.51 29,709.29
Borrowings other than debt securities (including interest accrued) 2,10,384.90 1,16,283.41
Net Debt 1,87,776.99 1,21,262.92

Movement in Net Debt during the year

Financial Assets Liabilities from financing activities
Bank balances Borrowings
Cash and cash other than Debt g
: .. other than debt
equivalents cash and cash securities .
X securities
equivalents

Net debt as at March 31,2023 23,410.01 1,319.77 29,709.29 1,16,283.41  1,21,262.92
Cashflows inflows 1,24,606.56 8,149.18 19,991.59 1,37,783.00 25,018.85
Cashflows outflows (1,10,743.10) - (25,614.57) (44,281.01) 40,847.52
Interest expense - - 2,271.80 16,849.17 19,120.97
Interest paid during the year - - (2,223.60) (16,249.67) (18,473.27)
Net debt as at March 31, 2024 37,273.47 9,468.95 24,134.51 2,10,384.90 1,87,776.99
Net debt as at March 31,2022 8,413.17 665.91 13,866.39 31,803.39 36,590.70
Cashflows inflows 1,02,101.64 653.86 18,959.14 1,01,971.53 18,175.17
Cashflows outflows (87,104.80) (3,476.49) (18,000.90) 65,627.41
Interest expense 2,433.19 6,889.24 9,322.43
Interest paid during the year (2,072.94) (6,379.85) (8,452.79)
Net debt as at March 31,2023 23,410.01 1,319.77 29,709.29 1,16,283.41 1,21,262.92
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46.

47.

48.

49.

(Currency : Indian Rupees in lakhs)

Transfer of Financial Assets
Transferred financial assets that are not derecognised in their entirety - Securitisation

The Company has transferred a pool of loan receivables backed by underlying assets by entering into securitisation
transactions with the Special Purpose Vehicle Trusts (SPV Trust) for consideration received in cash at the inception of the
transaction.

The Company, being Originator of these loan receivables, also acts as Servicer with a responsibility of collection of receivables
from its borrowers and depositing the same in Collection and Pay out Account maintained by the SPV Trust for making
scheduled pay outs to the investors in Pass Through Certificates (PTCs) issued by the SPV Trust. These securitisation
transactions also requires the Company to provide for first loss credit enhancement in various forms, such as cash collateral,
over collateral of Pool principal and excess interest spread (EIS) as credit support in the event of shortfall in collections from
underlying loan contracts. By virtue of existence of credit enhancement, the Company is exposed to credit risk, being the
expected losses that will be incurred on the transferred loan receivables to the extent of the credit enhancement provided.

In view of the above, the Company has retained substantially all the risks and rewards of ownership of the financial asset
and thereby does not meet the derecognition criteria as set out in Ind-AS 109. Consideration received in this transaction is
presented as ‘Borrowing under Securitisation’ under Note 15.

The following table provide a summary of financial assets that have been transferred in such a way that part or all of the
transferred financial assets do not qualify for derecognition, together with the associated liabilities:

As at As at
March 31,2024 March 31, 2023

Securitisation/ PTC

Carrying amount of transferred assets measured at amortised cost 9,223.72 5,691.29
Carrying amount of associated liabilities (Debt securities - measured at amortised cost)* 7,369.74 4,773.09
Fair value of assets 9,223.72 5,691.29
Fair value of associated liabilities 7,369.84 4,780.73
Net position at Fair Value 1,853.88 910.56

*inclusive of EIR impact

Utilisation of funds

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on
behalf of the Company (Ultimate Beneficiaries).

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Events after reporting date

There have been no major events which will cause changes to any numbers reported in the financial statements.

Regulatory disclosures - RBI

The following additional information is disclosed in the terms of Master Direction - Reserve Bank of India (Non-Banking
Financial Company - Scale Based Regulation) Directions, 2023 issued vide RBI/DoR/2023-24/105 DoR.FIN.REC.
No0.45/03.10.119/2023-24 dated October 19, 2023 as amended from time to time.

The additional disclosure notes required by the Reserve Bank of India (RBI) are prepared under Indian Accounting Standards
(Ind AS) issued by Ministry of Corporate Affairs (MCA), unless otherwise stated.

49.1 Ratios
I P P
March 31,2024 | March 31,2023
(i) CRAR(%) 31.49% 24.71%
(ii) CRAR-Tier | capital (%) 31.22% 24.39%
(iii) CRAR - Tier Il Capital (%) 0.27% 0.32%

(iv) Amount of subordinated debt raised as tier Il capital - -
(v) Amount raised by issue of perpetual debt instruments - -
(vi) Liquidity Coverage Ratio* Not Applicable Not Applicable
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*The Company is not required provide disclosure of Liquidity Coverage Ratio (LCR) is applicable on the NBFCs with asset size
of Rs. 5,000 crore. The company is not falling within the given criteria and hence disclosure of LCR is not made.
The Company has not raised any amount by way of issue of hybrid debt, subordinated debt of perpetual debt.
49.2 Investments
The Company has Nil investments as on March 31, 2024 and March 31, 2023.

49.3 Derivatives
As at As at
March 31,2024 | March 31,2023

The notional principal of currency forward agreements 5,736.92 -

49.3.1 Forwardrate agreement

Losses which would be incurred if counterparties failed to fulfill their obligations - -
under the agreements

Collateral required by the applicable NBFC upon entering into forward - -
Concentration of credit risk arising from the forward - -
The fair value of the currency forward book 132.13 -

49.3.2 Exchange Traded Interest Rate Derivatives
The Company has not entered into any exchange traded derivatives.
49.3.3 Disclosures on Risk Exposure in Derivatives
A Qualitative Disclosure
Financial Risk Management

The Company has to manage various risks associated with the lending business. These risks include liquidity risk,
interest rate risk and counterparty risk.

The Investment policy and ALM Policy as approved by the Board sets limits for exposures on various parameters. The
Company manages its interest rate in accordance with the guidelines prescribed therein.

Liquidity risk and Interest rate risks, arising out of maturity mismatch of assets and liabilities, are managed through
regular monitoring of maturity profiles. As a part of Asset Liability Management, the Company has also entered
into forward contract wherein it has covered its foreign currency risk. Counter party risk is reviewed periodically to
ensure that exposure to various counter parties is well diversified and is within the limits specified by policy.

Measurement and Accounting

All derivative contracts are recognised on the Balance Sheet and measured at fair value. Gain/loss arising on account
of fair value changes are recognised in the Statement of Profit and Loss.

As at As at
March 31,2024 | March 31,2023

B Quantitative disclosures - Forward contract

Derivatives (notional principal amount) 5,736.92 -
Marked to market positions
Assets (+) - -
Liability (-) 132.13 -

Credit exposure - R
Unhedged exposures - R

49.4 Unhedged foreign currency exposures

There are no foreign currency exposures as at current year end. (Previous year - Nil)
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49.5 Asset liability management

(Currency : Indian Rupees in lakhs)

(A) Maturity pattern of certain items of assets and liabilities As at March 31, 2024

Al
ssets
1day to 7 days 716.47 - 7,255.39 -
8 day to 14 days 888.44 - 2,504.66 -
15 day to 30/31 days (One month) 1,518.47 - 6,034.12 -
Over One months to 2 months 3,126.16 - 5,843.35 -
Over 2 months up to 3 months 3,131.84 - 1,836.23 -
Over 3 months to 6 months 9,542.32 - 2,502.98 -
Over 6 months to 1 year 19,462.21 - 250.61 -
Over 1year to 3years 94,395.99 - 140.81 -
Over 3years to 5 years 1,07,043.97 - - -
Over 5 years 46,113.11 - 645.11 -
Total 2,85,938.98 - 27,013.26 -

Liabilities

Borrowings and . Foreign Currency
Debt Securities -l

1day to 7 days 965.57 - -
8 day to 14 days 216.75 - -
15 day to 30/31 days (One month) 3,002.20 - -
Over One months to 2 months 3,388.38 - -
Over 2 months up to 3 months 5,673.49 - 316.96
Over 3 months to 6 months 22,353.66 - 318.09
Over 6 months to 1 year 28,225.20 - 640.67
Over 1yearto 3years 1,16,701.99 - 2,679.73
Over 3years to 5 years 40,559.60 - 1,048.23
Over 5 years 8,428.89 - -
Total 2,29,515.73 - 5,003.68

(B) Maturity pattern of certain items of assets and liabilities As at March 31, 2023

Bi
Particulars Fixed Foreign
Loans Investments 2 Currency
Deposits
Assets

1dayto 7 days 421.57 - 7,025.05 -
8 day to 14 days 547.57 - - -
15 day to 30/31 days (One month) 938.76 - 8,006.55 -
Over One months to 2 months 1,904.79 - - -
Over 2 months up to 3 months 1,899.02 - 26.28 -
Over 3 months to 6 months 5,683.31 - 4.09 -
Over 6 months to 1 year 11,377.73 - - -
Over 1year to 3years 52,476.76 - 139.68 -
Over 3years to 5 years 60,964.37 - - -
Over 5 years 31,441.05 - 644.76 -
Total 1,67,654.93 - 15,846.41 -
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B.ii

(Currency : Indian Rupees in lakhs)

Liabilities

Borrowings and . Foreign Currency
Debt Securities eesleig

1dayto 7 days 547.46 - -
8 day to 14 days 176.31 - -
15 day to 30/31 days (One month) 2,723.48 - -
Over One months to 2 months 1,996.43 = =
Over 2 months up to 3 months 7,950.80 - -
Over 3 months to 6 months 17,391.73 - -
Over 6 months to 1 year 17,218.68 - =
Over 1 year to 3years 70,073.81 - -
Over 3years to 5 years 23,585.07 - -
Over 5 years 4,328.93 - -
Total 1,45,992.70 - -

# This pertains to inter corporate deposits

49.6 Exposures

Disclosure Pursuant To Reserve Bank Of India Scale Based Regulation RBI/DoR/2023-24/106 DoR.FIN.REC.
No0.45/03.10.119/2023-24 dated October 19, 2023 amended from time to time.

As at As at
March 31,2024 | March 31,2023

a)

b)

c)

Note:

Direct exposure
Residential mortgages -

Lending fully secured by mortgages on residential property that is or will be 27,646.01 29,536.40

occupied by the borrower or that is rented:( Individual housing loans up to

INR15 lakhs may be shown separately)

Commercial real estate -

Lending secured by mortgages on commercial real estates (office buildings, - -

retail space, multipurpose commercial premises, multi-family residential

buildings, multi-tenanted commercial premises, industrial or warehouse space,

hotels, land acquisition, development and construction, etc.). Exposure includes

non-fund based (NFB) limits.

Investments in mortgage backed securities (MBS) and other securitised

exposures -

- Residential - -

- Commercial Real Estate - -

Indirect exposure

Fund based and non-fund based exposures on National Housing Bank (NHB) - -

and Housing Finance Companies (HFCs)

Others - -
27,646.01 29,536.40

In line with RBI Circular dated September 9, 2009 on Classification of Exposure as Commercial Real Estate (CRE) by Banks, an
exposure would be classified as 'CRE' only if the repayment of loan is dependent on the cash flows generated from real estate
asset (e.g., rentals/sales proceeds). However, the primary source of repayments in case of Education Institution Loans are the
cash flows generated from business operations of such institutions (e.g. Tuition Fees / School Fees etc.) and not from rentals /
sale proceeds.

Hence, such exposures shall not be categorised as 'CRE' and accordingly relevant disclosure for FY 2023-24 & FY 2022-23 is
being reflected and reported as 'NIL.
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a)

c)

d)

(Currency : Indian Rupees in lakhs)

As at As at
March 31,2024 | March 31,2023

direct investment in equity shares, convertible bonds, convertible debentures - -
and units of equity-oriented mutual funds the corpus of which is not exclusively
invested in corporate debt

advances against shares / bonds / debentures or other securities or on - =
clean basis to individuals for investment in shares (including IPOs / ESOPs),

convertible bonds, convertible debentures, and units of equity-oriented mutual

funds

advances for any other purposes where shares or convertible bonds or - -
convertible debentures or units of equity oriented mutual funds are taken as

primary security.

advances for any other purposes to the extent secured by the collateral security - -
of shares or convertible bonds or convertible debentures or units of equity

oriented mutual funds i.e. where the primary security other than shares /

convertible bonds / convertible debentures / units of equity oriented mutual

funds 'does not fully cover the advances.

secured and unsecured advances to stockbrokers and guarantees issued on - -
behalf of stockbrokers and market makers.

loans sanctioned to corporates against the security of shares / bonds / - =
debentures or other securities or on clean basis for meeting promoter's
contribution to the equity of new companies in anticipation of raising resources

bridge loans to companies against expected equity flows / issues - -

Underwriting commitments taken up by the NBFCs in respect of primary issue - -
of shares or convertible bonds or convertible debentures or units of equity
oriented mutual funds

Financing to stockbrokers for margin trading - -
All exposures to Alternative Investment Funds:

(i) Category | - -
(i) Category - -
(i) Category lll - -
all exposures to Venture Capital Funds (both registered and unregistered) - -
others (not covered above) - -
Total exposure to capital market - -

As at As at
March 31,2024 | March 31,2023

Education industry

Total Exposure* 3,09,559.58 1,84,949.19
Gross NPAs 2,507.79 2,791.88
% of Gross NPAs to total exposure in that sector 0.81% 1.51%

*includes on balance sheet and off-balance sheet exposure and committed lines of credit represents the expected
conversion of the sanctioned lines.

49.7 Details of financing of parent Company products:

Details of financing of parent Company products: Nil (Previous year : Nil)

49.8 Details of single borrower limit and borrower group limit exceeded by the Company:

During the year ended March 31, 2024 and March 31, 2023 the Company’s credit exposure to single borrowers and group
borrowers were within the limits prescribed by the RBI.

49.9 Unsecured advances

The portfolio of Company include unsecured loans. Details of loans are provided in Note 6 of this financial statement.
During the year, the Company has not given any advance against collateral of rights, licenses, authority, etc. (Previous year :

Nil).
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49.10Registration obtained from other financial sector regulators

The Company is registered with following other financial sector regulators (Financial regulators as described by Ministry of
Finance):

i) Ministry of Corporate Affairs
ii)  Securities and Exchange Board of India (SEBI)

49.11During the current year the Company has paid delay charges of INR 0.00 lakhs * to Provident fund authorities towards delay in
payment.
During the previous year the Company has paid penalties/delay charges of INR 0.26 lakhs to GST authorities towards
disallowance of GST Input credit.
* - Less than INR 500

49.12Provisions and contingencies

Exposure to real estate sector haa Hoe
P March 31,2024 | March 31,2023

Breakup of provisions and contingencies shown under the head expenses in the
Statement of Profit and loss

Provisions for depreciation on investment - -

Provision towards Stage 3 273.58 457.85
Provision made towards income tax expenses 2,340.68 890.90
Provision for Stage 1/Stage 2 Assets including restructured and others 236.75 (2.49)
Provision for Stage 1 other financial assets 2.59 1.14
Other Provision and Contingencies * 109.50 94.68
*Other provisions and contingencies

Provision for gratuity expense 31.55 16.54
Provision for compensated absences 23.00 12.83
Provision for ESOP 54.95 65.31
Total 109.50 94.68

49.13Draw down from reserves
During the current year the Company has not drawn from any reserve. (Previous year : Nil)

49.14Concentration of deposits, advances, exposures and NPA assets

As at As at
March 31,2024 | March 31,2023

A. Concentration of advances

Total Advances to twenty largest borrowers 6,666.80 6,704.20

% of Advances to twenty largest borrowers to Total Advances 2.32% 3.97%
B. Concentration of exposures

Total Exposures to twenty largest borrowers / Customers 6,766.47 6,737.07

% of Exposures to twenty largest borrowers / Customers to Total Advances 2.35% 3.99%
C. Concentration of NPA Advances

Total Exposures to top Four NPA Assets 1,876.73 1,676.99
D. Sector-wise NPA Assets % of NPA assets to

Total Advances in that sector

Sect As at As at
g tors March 31,2024 | March 31,2023

Agriculture and allied activities 0.00% 0.00%
MSME 0.00% 0.00%
Corporate borrowers 0.00% 0.00%
Services 0.00% 0.00%
Unsecured loans - Bill discounting 0.00% 0.00%
Auto loans 0.00% 0.00%
Other loans* 0.87% 1.65%

* Computed basis the Gross carrying amount of advances
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E. Concentration of deposits

The Company is a Non Deposit Accepting Systemically Important NBFC. Accordingly, the Company has not accepted any
deposits during the current and previous year. Also there are no outstanding deposits from earlier years (Previous Year :
Nil).

49.15Movement in non-performing assets (NPAs)

The following table sets forth, for the periods indicated, the details of movement of Stage 3 assets net of provision (Also refer

note 6.b)
As at As at
March 31,2024 | March 31,2023

(i) Net NPAs*to net advances (%) 0.50% 1.18%
* Computed basis the Gross carrying amount of advances
(ii) Movement of NPAs (gross)

(a) Opening balance 2,791.88 1,247.01
(b) Additions during the year 606.71 1,593.71
(c) Reductions during the year (890.80) (48.84)
(d) Closing balance 2,507.79 2,791.88
(iii) Movement of net NPAs
(a) Opening balance 1,985.65 898.63
(b) Additions during the year 101.03 1,126.09
(c) Reductions during the year (658.71) (39.07)
(d) Closing balance 1,427.97 1,985.65
(iv) Movement of provisions for NPAs (excluding provision on standard assets)
(a) Opening Balance 806.23 348.38
(b) Additions during the year 505.68 467.62
(c) Write off/ write back of excess provision (232.09) (9.77)
(d) Closing balance 1,079.82 806.23

49.16 Divergence in the asset classification and provisioning : Nil (Previous year: Nil)
49.17 Rating assigned by credit rating agencies and migrations of ratings during the year
Instrument Rating:
CRISIL:
Long Term debt instruments and Non-Convertible Debentures: CRISIL A+/Stable (Previous year rating CRISIL A/Stable)
Short term debt instruments and short-term bank facilities: Withdrawn (Previous year rating CRISIL A1)
Market linked debentures : CRISIL PPMLD A+/Stable (Previous year rating CRISIL PPMLD A/Stable)
Commercial Paper : Withdrawn (Previous year rating CRISIL A1)
CARE:
Long Term debt instruments and long-term bank facilities: CARE A+; Stable (Previous year rating CARE A; Stable)
Long Term debt instruments and Non-Convertible Debentures: CARE A+; Stable (Previous year rating CARE A, Stable)
Commercial Paper : CARE A1+ (Previous year rating - Nil)
Market linked debentures: Withdrawn (Previous year rating CARE PP- MLD A; Stable)
49.18 Disclosures relating to assignment and securitisation

Disclosure as per requirements of Master Direction - Reserve Bank of India (Securitisation of Standard Assets) Directions,
2021 (RBI/DOR/2021-22/85 DOR.STR.REC.53/21.04.177/2021-22) dated September 24, 2021 amended from time to time
and Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 (RBI circular no RBI/DOR/2021-
22/86 DOR.STR.REC.51/21.04.048/2021-22) dated September 24, 2021 amended from time to time is provided below:
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As at As at
March 31,2024 | March 31,2023

49.18.1 Securitisation Transaction

1 Noof SPVs sponsored by the NBFC for securitisation transactions 4 2
2  Total amount of securitised assets as per books of the SPVs sponsored by the 9,777.76 6,127.66
NBFC

3  Total amount of exposures retained by the NBFC to comply with MRR as on the - -
date of balance sheet

(a)  Off-Balance Sheet exposures

First loss - =

Others - =
(b)  On-Balance Sheet exposures

First loss 1,406.34 762.34

Others 1,040.61 723.35

4 Amount of exposures to securitisation transactions other than MRR - -
(a)  Off-Balance Sheet exposures
(i)  Exposure to own securitisations
First loss - =
Others - =
(i) Exposure to third party securitisations
First loss - =
Others - =
(b) On-Balance Sheet exposures
(i)  Exposure to own securitisations
First loss - =
Others - =
(i) Exposure to third party securitisations
First loss - =
Others - =

49.18.2 Details of transfer through Assignment in respect of loans (not in default)

As at As at
March 31,2024 | March 31,2023

i)  Count of loans assigned (number) 316 -
ii)  Amount of loan account assigned 9,262.62 -
iii) Weighted average maturity (years) (from the date of transfer) 10.02 -
iv)  Weighted average holding period (years) 1.25 -
v) Retention of beneficial economic interest 21.02% -
vi) Coverage of tangible security 0.00% -
vii) Rating wise distribution of rated loans Unrated -

viii) Number of instances (transactions) where transferor has agreed to replace the Nil -

transferred loans

49.18.3 Details of loans (not in default) acquired through assignment

The Company has not acquired any loans not in default during the year ended March 31, 2024.

49.18.4 Outstanding amount of assigned assets as per books of the Special Purpose Vehicle sponsored
The Company has not entered into any assignment transactions during the current year. (Previous year : Nil).
49.18.5 Details of financial assets sold to securitisation/reconstruction Company for asset reconstruction

The Company has not sold any financial assets to securitisation/reconstruction Company for asset reconstruction during the
year ended March 31, 2024 and March 31, 2023.
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49.18.6 Details of non-performing financial assets purchased / sold by the Company

The Company has neither purchased nor sold non performing assets during the year ended March 31, 2024 and March 31,
2023.

49.18.7 Security Receipts (SRs) rating for the transactions during the year

No transactions were done during the year ended March 31, 2024 and March 31, 2023.
49.19 Comparison of Regulatory Provision for NPA and Impairment Provision as per Ind AS

As at March 31, 2024

: : Gross Loss Allowances Provisions Difference
Asset Classification
_ Carrying (Provisions) as — required as | between Ind AS

as per RBI Norms as per Amount as | required under iar;m:f per IRACP | 109 provisions
P Ind AS 109 | perInd AS Ind AS 109 norms and IRACP norms

Performing
Standard Stage-1 2,77,943.00 506.26 2,77,436.74 1,197.15 (690.89)
Stage-2 7,394.89 320.62 7,074.27 30.71 289.91
Sub total 2,85,337.89 826.88 2,84,511.01 1,227.86 (400.98)
Non Performing Assets (NPA)
Substandard Stage-3 449.97 100.60 349.37 45.30 55.30
Doubtful
up to 1year Stage-3 1,367.53 288.93 1,078.60 299.02 (10.09)
1to 3Years Stage-3 690.29 690.29 - 259.08 431.21
More than 3 years Stage-3 - - - - -
Sub total for Doubtful 2,057.82 979.22 1,078.60 558.10 421.12
Loss Stage-3 - - - - -
Subtotal for NPA 2,507.79 1,079.82 1,427.97 603.40 476.42
Other items Stage-1 - - - - -
Other items Stage-2 - - - - -
Other items Stage-3 - - - - -
Stage-1 2,77,943.00 506.26 2,77,436.74 1,197.15 (690.89)
Total Stage-2 7,394.89 320.62 7,074.27 30.71 289.91
Stage-3 2,507.79 1,079.82 1,427.97 603.40 476.42
Total 2,87,845.68 1,906.70 2,85,938.98 1,831.26 75.44

As at March 31,2023

: : Gross Loss Allowances Provisions Difference
Asset Classification
_ Carrying (Provisions) as L required as | between Ind AS

as per RBI Norms as per Amount as | required under CA?;Z::f per IRACP | 109 provisions
P Ind AS 109 | perInd AS Ind AS 109 norms and IRACP norms

Performing
Standard Stage-1 1,61,929.82 307.43 1,61,622.39 710.50 (403.07)
Stage-2 4,329.61 282.72 4,046.89 18.00 264.72
Sub total 1,66,259.43 590.15 1,65,669.28 728.50 (138.35)
Non Performing Assets (NPA)
Substandard Stage-3 1,786.54 389.16 1,397.38 179.94 209.22
Doubtful
up to 1 year Stage-3 207.79 64.05 143.74 41.74 22.31
1to 3 Years Stage-3 797.55 353.02 44453 240.98 112.04
More than 3 years Stage-3 - - - - -
Sub total for Doubtful 1,005.34 417.07 588.27 282.72 134.35
Loss Stage-3 - - - - -

Subtotal for NPA 2,791.88 806.23 1,985.65 462.66 343.57
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Gross Loss Allowances Provisions Difference
Carrying | (Provisions) as

R catlon N required as | between Ind AS

as per RBI Norms as per Amount as | required under ian:?::f per IRACP | 109 provisions
P Ind AS 109 | perInd AS Ind AS 109 norms and IRACP norms

Other items Stage-1 - - - - -
Other items Stage-2 - - - - -
Other items Stage-3 - - - - -
Stage-1 1,61,929.82 307.43 1,61,622.39 710.50 (403.07)

Total Stage-2 4,329.61 282.72 4,046.89 18.00 264.72
Stage-3 2,791.88 806.23 1,985.65 462.66 343.57

Total 1,69,051.31 1,396.38 1,67,654.93 1,191.16 205.22

49.20 Disclosure of Restructured Accounts
(as required by RBI guidelines under reference DNBS. CO. PD. No. 367 /03.10.01 / 2013-14 dated January 23, 2014)

Type of Restructuring Sub Doubtful /
Standard Total
Asset Classification Standard Loss

Details
1  Restructured Accounts as on April 1of the  No. of borrowers - - 1.00 1
Financial Year (opening figures) Amount outstanding - - 41.52 41.52
Provision thereon - - 15.59 15.59
2 Freshrestructuring during the year No. of borrowers - - - -
Amount outstanding™ - - - -
Provision thereon - - - -
3  Recovery No. of borrowers - - - -
Amount outstanding - - 1.45 1.45
Provision thereon - - 1.46 1.46
4 Upgradations to restructured standard No. of borrowers - - - -
category during the Financial Year Amount outstanding R R R R
Provision thereon - - - -
5  Restructured standard advances which No. of borrowers - - - -

cease to attract higher provisioning and / Amount outstanding - - - -
or additional risk weight at the end of the
Financial Year and hence need not be shown
as restructured standard advances at the
beginning of the next Financial Year

6  Down gradations of restructured accounts  No. of borrowers - - - -
during the Financial Year Amount outstanding - - - -

Provision thereon - - - -

Provision thereon - - - -

7  Write-offs of restructured accounts during  No. of borrowers - - - -
the Financial Year Amount outstanding - - - -

Provision thereon - - - -

8  Restructured Accounts as on March 31 of No. of borrowers - - 1 1
the Financial Year (closing figures) Amount outstanding R R 40.07 40.07
Provision thereon - - 14.13 14.13

* QOutstanding as on March 31, 2024
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One time restructuring

Details of resolution plan implemented under the Resolution Framework for COVID-19 related Stress as per RBI circular
(RBI1/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21) dated August 6, 2020 are given below.

Exposure to accounts
classified as Standard
consequent to

Exposure to
Of (A), Of (A) Of (A) accounts classified
aggregate | - . | amount as Standard

debt paid consequent to

. that slipped X by the . .
of resolution plan into NPA during bOrFOWers implementation of

- Position as at the half- resolution plan -

September 30, 2023 dhl;rllfr-lg::f year d:;;fn get:re Position as at March
(A) i 4 31,2024

Personal Loans 363.18 - - 11.90 351.27
Corporate persons* - - - - -

Of which, MSMEs - - - - -
Others - - - - -
Total 363.18 - - 11.90 351.27

implementation written off

Type of borrower

* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

49.21 Disclosure on liquidity risk under RBI circular no. RBI/2019-20/88 DOR.NBFC (PD) CC. No.102/03.10.001/2019-20 dated
November 04, 2019 on Liquidity Risk Management Framework for Non-Banking Financial Companies and Core Investment
Companies from March 31, 2023 onwards.

49.21.a Funding Concentration based on significant counterparty (borrowings, debt securities)

As at As at
March 31,2024 | March 31,2023

No. of Significant Counterparties* 27 26
Amount (INRin lakh)# 2,07,569.04 1,31,230.79
Percentage of funding concentration to total deposits - -
Percentage of funding concentration to total liabilities* 87.17% 87.74%

49.21.b Top 20 large deposits
Not applicable
49.21.c Top 10 Borrowings

As at As at
March 31,2024 | March 31,2023

Total amount of top 10 borrowings # 1,39,196.10 87,243.48
Percentage of amount of top 10 borrowings to total borrowings 59.35% 59.76%

49.21.d Funding concentration based on significant instrument / product**:

As at March 31, 2024 As at March 31,2023
% of Total liabilities % of Total liabilities ~

a) Termloan 1,98,062.35 83.18% 1,08,034.00 72.23%
b) Working capital demand loan 4,952.81 2.08% 3,476.32 2.32%
c) Non convertible debentures 24,134.51 10.14% 28,218.66 18.87%
d) Securitisation payables 7,369.74 3.10% 4,773.09 3.19%
e) Commercial paper - 0.00% 1,490.63 1.00%

*Significant counterparty is defined as a single counterparty or group of connected or affiliated counterparties accounting in
aggregate for more than 1% of the NBFC-NDSI's total liabilities.

**significant instrument / product is defined as a single instrument / product of group of similar instruments/products which in
aggregate amount to more than 1% of the NBFC-NDSI's total liabilities.

~ Total Liabilities represents total liabilities as per balance sheet less total equity

# All the above numbers are excluding notional Ind AS adjustments.
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49.21.e Stock Ratios:

Particulars As at As at
March 31,2024 | March 31,2023

i)  Commercial Papers to Total Liabilities 0.00% 1.00%
ii)  Commercial Papers to Total Assets 0.00% 0.76%
iii)  Commercial Papers to Public funds Nil Nil
iv)  NCD(Original Maturity < 1yrs.) to Total Liabilities Nil Nil
v)  NCD(Original Maturity < 1yrs.) to Total Assets Nil Nil
vi)  NCD(Original Maturity < 1yrs.) to Public funds Nil Nil
vii)  Other Short Term Liabilities to Total Liabilities 28.03% 33.05%

viii)  Other Short Term Liabilities to Total Assets 19.81% 25.30%
ixX)  Other Short Term Liabilities to Public funds Nil Nil

49.21.f Institutional set-up for liquidity risk management:
The Company’s Board of Directors assume the overall responsibility for management of liquidity risk.

Risk Management Committee ('RMC') shall have overall responsibility of evaluating liquidity risks faced by the entity and will
act as per mandate of the Board in managing the liquidity risk and adherence to this framework through itself and the various
sub-committees reporting into it.

Asset Liability Committee ('ALCQ') reports into the RMC which in turn is supported by Asset Liability Management Support
Group in managing the overall liquidity risk of the Company.

49.22 Related Party Disclosure
All material transactions with related parties are reflected in Note - 38

Additional Key Management Personnel in addition to Ind AS, as mentioned in the circular, which is required to be disclosed as
per the notification:

Harsha Saksena, Chief Financial Officer

Deepika Thakur Chauhan, Company Secretary (ceased to be the company secretary w.e.f. April 07, 2022, reappointed w.e.f.
September 05, 2022)

u Nature of Transaction Name of Party F?\;;?cehy;irzeggzd Fi;;?:hygir;ggg 4

Remuneration:

a  Short-term employee benefits Harsha Saksena 103.27 90.91
Deepika Thakur Chauhan 40.29 20.01
b  Employee Stock Option Harsha Saksena - 27.54
Deepika Thakur Chauhan - 1.32
2 Issue of equity shares Deepika Thakur Chauhan - 0.55

(incl. securities premium)

49.23 Loans to Directors, Senior Officers and Relatives of Directors

Particulars As at As at
March 31,2024 | March 31,2023

a Directors and their relatives
Ashwin Jain (co-borrower) * 40.88 -

b  Entities associated with directors and their relatives - -
¢ Senior Officers and their relatives - -
* The borrower Mr. Jai Ashwin Jain is the son of the director. Also, Mrs. Bhavana Jain (wife of the director) is co-borrower to
this transaction.
49.24 Dettails of transaction with non-executive directors - Rs. 40.88 lakhs (Previous year - Rs. Nil)

Non-Executive Directors have no pecuniary relationship with the Company, except receiving sitting fees for the meetings
attended and as disclosed in note 49.23 and note 38.
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49.25 Disclosure of complaints

(Currency : Indian Rupees in lakhs)

Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman

As at As at
March 31,2024 | March 31,2023

Complaints received by the NBFC from its customers
1 Number of complaints pending at beginning of the year
Number of complaints received during the year
3 Number of complaints disposed during the year
3.1 Of which, number of complaints rejected by the NBFC
4 Number of complaints pending at the end of the year
Maintainable complaints received by the NBFC from Office of Ombudsman

5  Number of maintainable complaints received by the NBFC from Office of

Ombudsman

Of 5, number of complaints resolved in favour of the NBFC by Office of

Ombudsman

Of 5, number of complaints resolved through conciliation/mediation/

advisories issued by Office of Ombudsman *

Of 5, number of complaints resolved after passing of Awards by Office of

Ombudsman against the NBFC

6  Number of Awards unimplemented within the stipulated time (other than
those appealed)

5.1
52

5.3

* includes complaint resolved through facilitation by office of Ombudsman
Il Top five grounds of complaints received by the NBFCs from customers

% increase/

0 0
108 70
108 70

0 0

0] 0

1 5

0] 3

1 2

0] 0

0 0

Number of Number of . Of 5, number
. | decreasein Number of .
: : complaints complaints . of complaints
Grounds of complaints, (i.e. . . the number complaints .
R 2 pending at the received . . pending
complaints relating to) 1A . of complaints pending at the
beginning of during the . beyond 30
received over the | end of the year
the year year . days
previous year
1 2 3 4 5 6
As at March 31, 2024
Service Related 0 72 75.61% 0 0
Finance Related 0 11 (8.33%) 0 0
Behaviour Related 0 4 100.00% 0 0
Mis- selling 0 6 200.00% 0 0
Refund Related 0 12 50.00% 0 0
Others 0 3 (40.00%) 0 0
Total 0 108 54.29% 0 0
As at March 31,2023

Service Related 0 41 241.67% 0 0
Finance Related 0 12 300.00% 0 0
Behaviour Related 0 2 100.00% 0 0
Mis- selling 0 2 0.00% 0 0
Refund Related 0 8 700.00% 0 0
Others 0 5 150.00% 0 0
Total 0 70 233.33% 0 0

49.26 Breach of covenant

There are no instances of breach of covenant of loan availed or debt securities issued during the current year as well as

previous year.
49.27 Overseas assets

The Company did not have any Joint Ventures and Subsidiaries abroad as at March 31, 2024 (March 31, 2023: Nil)
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49.28 Intra-Group Exposures
The Company does not have any intra-group exposures during the year ended March 31, 2024 and March 31, 2023.
49.29 Advances Against Intangible Securities
The Company has not given any loans against intangible securities.
49.30 Off-Balance Sheet SPVs Sponsored
The Company has not sponsored any SPV's.
49.31 Net profit / loss for the year, prior period, changes in accounting policies
There are no prior period items and changes in accounting policies impacting net profit for the year.
49.32 Revenue recognition

Revenue recognition have not been postponed on account of pending resolution of significant uncertainties in respect of any
revenue stream of the Company.

49.33 Consolidated Financial Statements (CFS)

The company is not a parent entity to any subsidiary and does not have any associate or JVs to consolidate its financial
statements.

49.34 Off balance sheet exposure

Particulars As at As at
March 31,2024 | March 31,2023

A. Contingent liabilities

i)  Credit enhancement provided by the Company for the loans under 1,406.34 762.34
securitisation arrangements (including cash collaterals)

ii) Demand of income tax FY 2017-18 (AY 2018-19) - 1.37

B. Capital commitments

i)  Estimated amount of contracts remaining to be executed on capital account and 73.96 17.04
not provided for

ii)  Undisbursed commitments in respect of the Education loan agreements * 43,159.95 31,609.41

*The Company has unconditional rights under the loan agreements to cancel these commitments at any time.
49.35 Reporting of Frauds

The Company has not reported any fraud during the current year ( Previous year : Nil)
50. Wilful Defaulter

The company has not been declared as wilful defaulter by any bank or financial institution or other lender.
51. Relationship with struck off Companies

The Company has not entered into any transaction with companies struck off under section 248 of Companies Act, 2013 or
section 560 of Companies Act, 1956 other than those stated below:

: ] Balance outstanding
Nature of transactions with

e i off Company Marc: o Marc: e

Euroedwise Consultz Private Limited DSA commission agent - NA

52. Undisclosed Income

There are no transactions which are recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961.

53. Details of Crypto Currency or Virtual Currency

There are no trading or investment in Crypto currency or Virtual Currency during the financial year by the Company.
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54, The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified and the final rules/ interpretation have not yet been issued. The

Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code
becomes effective.

55. Previous year figures have been regrouped / reclassified to make them comparable with current reporting period.

As per our report of even date attached..

For Nangia & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Auxilo Finserve Private Limited
Firm Registration No.: 002391C/N500069

Jaspreet Singh Bedi Neeraj Saxena Chinnathambi llango
Partner Managing Director & Chief Executive Officer Director
Membership No. - 601788 DIN-07951705 DIN-03498879
Harsha Saksena Deepika Thakur Chauhan
Chief Financial Officer Company Secretary
Mumbai Mumbai

May 07,2024 May 07,2024
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(Currency : Indian Rupees in lakhs)

Annexure - |

Schedule to the Balance Sheet of “Auxilo Finserve Private Limited” (as required in terms of paragraph 31 of Master Direction -
Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 issued vide RBI/DoR/2023-
24/105 DoR.FIN.REC.N0.45/03.10.119/2023-24 dated October 19, 2023:

As at March 31, 2024 As at March 31, 2023

Amount Amount Total Amount Amount Total
Outstanding| overdue Outstanding | overdue

Particulars

Liabilities side :

1) Loans and advances availed by the non-
banking financial company inclusive of
interest accrued thereon but not paid:

(a) Debentures : Secured 24,134.51 - 24,134.51  28,218.66 - 28,218.66

Unsecured - - - - - -

(other than falling within the meaning
of public deposits)

(b) Deferred credits - - - - - i
(c) Termloans 1,98,062.35 - 1,98,062.35 1,08,034.00 - 1,08,034.00
(d) Inter-corporate loans and borrowing - - - - - ;
(e) Commercial paper - - - 1,490.63 - 1,490.63
(f) Public deposits - - - - - -
(h) Other loans (Borrowings) 12,322.55 - 12,322.55 8,249.41 - 8,249.41

2) Break-up of (1) (f) above [Outstanding
public deposits inclusive of interest
accrued thereon but not paid]

(a) Inthe form of Unsecured debentures - - - - - -

(b) In the form of partly secured - - - - - -
debentures i.e. debentures where
there is a shortfall in the value of
security

(b) Other public deposits - - - - . _

Assets side :

3) Break-up of loans and advances
including bills receivables [other than
those included in (4) below]

(a) Secured 26,015.10 - 2601510 28,654.03 - 28,654.08
(b) Unsecured 2,61,830.58 - 2,61,830.58 1,40,397.28 - 1,40,397.28

4) Break up of Leased assets and stock on
hire and other assets counting towards
AFC activities

(i) Lease assets including lease rentals
under sundry debtors:

(a) Financial lease - - - R _ _

(b) Operating lease - - - - - ;

(ii) Stock on hire including hire charges
under sundry debtors:

(a) Assetson hire - - - - - R

(b) Repossessed assets - - - - - R
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(Currency : Indian Rupees in lakhs)

As at March 31, 2024 As at March 31,2023

Amount Amount Total Amount Amount Total
Outstanding| overdue Outstanding| overdue

Particulars

(iii) Other loans counting towards AFC - =
activities

(a) Loanswhere assets have been - - - - - R
repossessed

(b) Loans other than (a) above - - - - B -
5) Break-up of investments:
Current investments :
1. Quoted
(i) Shares: (a) Equity - - - - _ _

(b) Preference - - - - - -
(i) Debentures and bonds - - - - - -
(iii) Units of mutual funds - - - - - -

(iv) Government securities - - - - - -

(v) Others (please specify) - - - - - _
2. Unquoted -
(i) Shares: (a) Equity - - - R - -

(b) Preference - - - - - -
(i) Debentures and bonds - - - - - -

(iii) Units of mutual funds - - - - - -

(iv) Government securities - - - - - -
(v) Others (please specify) - - - - R _
Long term investments :
1. Quoted
(i) Shares: (a) Equity - - - - _ -

(b) Preference - - - - - -
(i) Debentures and bonds - - - - - -
(iii) Units of mutual funds - - - - - -

(iv) Government securities - - - - - -

(v) Others (please specify) - - - - - _
2. Unquoted
(i) Shares: (a) Equity - - - R - _

(b) Preference - - - - - -
(i) Debentures and bonds - - - - - -

(iii) Units of mutual funds - - - - - -

(iv) Government securities - - - - B _
(v) Others (please specify) - - - - _ _

6) Borrower group-wise classification of assets financed as in (3) and (4) above:

1. Related Parties
(a) Subsidiaries - - - - _ _

(b) Companies in the same group - - - - - -
(c) Other related parties - 39.08 39.08 - - -
2. Other than related parties 24,669.77 2,61,230.13 2,85,899.90 27,491.00 1,40,163.94 1,67,654.93
Total 24,669.77 2,61,269.21 2,85,938.98 27,491.00 1,40,163.94 1,67,654.93
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7) Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
unquoted)

Market Value| Book Value Total Market Value| Book Value| Total

Category /Breakupor| (Netof

fair value or | provisions)
NAV

fair value or | provisions)

1. Related Parties
(a) Subsidiaries - - - - - R

(b) Companies in the same group - - - - - ;

(c) Other related parties - - - - - ;

2. Other thanrelated parties - - - - - -
Total - - - o - -

8) Other Information

Particulars As at March 31, 2024 As at March 31,2023

(i) Gross non- performing assets

(a) Related parties R R
(b) Other thanrelated parties 2,507.79 2,791.88

(ii) Net non- performing assets

(a) Related parties R R
(b) Other thanrelated parties 1,427.97 1,985.65

(iii) Assets acquired in satisfaction of debt
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BE PART OF
OUR JOURNEY

Join us in shaping a brighter future with Auxilo Finserve.
Your support fuels our growth and enables educational triumphs.
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Corporate and
Registered Office Address

Auxilo Finserve Pvt. Ltd.
Office No. 63, 6th floor,
Kalpataru Square, Kondivita Road,
Andheri East, Mumbai - 400059,
Maharashtra, India

@ U65980MH2016PTC286516
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AUXILO

The next level beckons

Auxilo Finserve Pvt. Ltd.

Office No. 63, 6th floor, Kalpataru Square, Kondivita Road,
Andheri East, Mumbai - 400059, Maharashtra, India

Call: 1800 123 289456 | Visitus:



