
1'}‘ AUXILO 
The next level beckons 

November 3, 2023 

BSE Limited 
Floor 25, P J Towers, 

Dalal Street, 

Mumbai — 400 001 

Sul utcome of Board Meeting held on 3™ November, 2023 

Dear Sir/Ma’am, 

Pursuant to the provisions of Regulation 51 (2) and Part B of Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations, 2015™), 

‘we hereby submit: 

A. The Board of Directors of Auxilo Finserve Private Limited at their meeting held today i.e. on 

34 November, 2023, have approved and taken on record the following: 

1. The Unaudited Financial Results of the Company for the quarter and half year ended 30™ 

September, 2023, which has been subject to Limited Review by the Statutory Auditors of 

the Company, in terms of Regulation 52 of the SEBI LODR Regulations, 2015 as 

reviewed and recommended by Audit committee; 

2. Details required pursuant to Regulation 52(4) of the SEBI LODR Regulations, 2015 is 
attached herewith as Annexure A along with Financial Results; 

The Unaudited Financial Results in the prescribed format along with Limited Review Report 
will be uploaded on the website of the Company https://www.auxilo.com and will also be 

published in the English National Daily newspaper, in the format prescribed under Regulation 
52 (8) of the SEBI LODR Regulations, 2015. 

Further, please find enclosed the following: 

B. Statement indicating the utilisation of issue proceeds of Listed Non Convertible Debentures 
and Statement indicating NIL Deviation(s) and Variation(s), pursuant to Regulation 52(7) and 

52(7A) of the SEBI LODR Regulations, 2015 read with SEBI operational circular dated July 

29, 2022 for the quarter ended 30™ September, 2023 is enclosed herewith; 

C. Disclosure of the security cover, extent and nature of security created and maintained for 
secured non- convertible securities of the Company as per regulation 54 of the SEBI LODR 

Regulations, 2015 in the format prescribed by SEBI for the quarter ended 30" September, 2023 

is also enclosed herewith. 

The meeting of Board of Directors commenced at 01:30 p.m and concluded at 03: 20 p.m. 

We request you to take the above information on record. 

Thanking you 

For Auxilo Finserve Private Limited 

iy afiur Chauhan 
Chief Compliance Officer, CS, Legal- Head 

Auxilo Finserve Private Limited 
Office No. 63, 6th floor, Kalpataru Square, Kondivita Road, Andheri East, Mumbai 400059. 

T: +91 22 6246 3333 E: support@auxilo.comW:www.auxilo.com CIN No: U65990MH2016PTC286516



NANGIA & COLLP 

Independent Auditor’s Review Report on unaudited financial results of Auxilo Finserve Private Limited Pursuant to 

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 

The Board of Directors 
Auxilo Finserve Private Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Auxilo Finserve Private Limited 

(“the Company”) for the quarter ended September 30, 2023 and year to date from April 01, 2023 to September 30, 

2023 together with the notes thereon (the “Statement”) being submitted by the Company pursuant to the 

requirements of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“the Regulations”). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of the company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Conclusion 

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations, 

including the manner in which it is to be disclosed or that it contains material misstatement. 

For Nangia & Co. LLP 

Chartered Accountants 
Registration No. 002391C/N500069 

—~ 

eet angh Bedi 

Partner 

Membership No.: 601788 

UDIN: 23601788BGVLYV7705 

Place: Mumbai 

Date: November 03, 2023 

4 Floor, Iconic Tower, Urmi Estate, 95 Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 400013, India 

p:+9122 6173 7000 

LLP Registration NO. AAJ-1379 

Noida - New Delhi - Gurugram - Mumbai - Bengaluru - Chennai - Pune — Dehradun



Auxilo Finserve Private Limited 

(CIN: USS990MH2016PTC286516) 
Registered Office: Office No.63, 6th Floor, Kalpataru Square, 

Kondivita Road, Andheri East, Mumbai 400059 
Tel. No.: +91 22 6246 3333 Email: ir@auxilo.com Website: www.auxilo.com 

Statement of unaudited financial results for the quarter and half year ended September 30, 2023 

(Currency : Indian Rupees in lakhs) 
For Quarter Ended For Half Year Ended For Year Ended 

’ September 30, September 30, September 30,  September 30, Particulars pos June 30,2023 S ey P March 31,2023 
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)  (Unaudited) (Audited) 
(refer note 9) (refer note 9) 

@ Revenue from operations 
(a) Interest income 7,614.62 620979 3,874.75 1382441 6,539.47 16,976.71 (b) Feeand commission income. 53337 38189 72 91526 154.54 40520 () Net gain on fir value change 24847 26542 7300 51389 11216 444.19 (d) Net gain on derecognition of financial instruncnis under 990,92 - - 99092 - - ‘amortised cost category 
‘Total revenue from operations 938738 6857.10 4027.47 16,244,485 6.806.17 17,826.10 

Iy Otherincome 15222 37416 399.09 52638 51393 125726 
@) Total income (i + 11) 9,539.60 7.23126 442656 16,770.86 7.320.10 19,083.36 
aV) Expeases 

() Finance costs 487590 3,999.06 2,170.52 887496 337652 954765 (b) limpairment on financial instruments 452.30 760 (3742) 45990 124.90 45536 () Employee benefits expenses 1,023.67 92392 860.73 194759 1,548.64 325167 
(@ Depreciation and amorizaiion 13164 130,19 93.07 261.83 17071 43450 
(&) Others expenses 670.62 53355 41822 1204.17 87501 192414 
Total expenses 715413 559432 350512 12,748.45 6,095.78 15,613.41 

(V) Profit before fax (1L - 1V) 2,38547 1,636.94 92144 402241 122432 3,469.95 
V1), Tax expense: 

(a) Currenttax 47.89 42013 8938 893,02 27261 782,68 
(b) Short / (excess) provision for carfer years - - - - - 928 (©) Deforred tax 131.00 (5.44) 14588 12556 40.49 10325 
Total tax expense 603,89 1469 23526 1,018.58 31300 895.21 

(VD) Profit after tax (V - VI) 1.781.58 122225 686.18. 300383 91127 257473 
(VIT) Other comprehensive income 

() Ttems that will not be reclassified to profit and loss 
(i) Remeasurement gains and (losses) on defined benefic - - - - - aran obligations 
(i) Income tax relating to items that will not be reclassified - - - - - 431 o profit and loss 

Total (3) - B - - - (12.80) (b) ltems that wil be reclassified fo profit and loss - - - = - - 
Total (b), - - : s - - 

‘Total other comprehensive income (a+h) - - - - - 2,80 

(IX) Total comprehensive income for the period / year 1,781.58 122225 68618 300585 91122 2,561.94 I+ VI 

X)  Paid-up equity share capital (face value INR 10 per share) 37,626.61 37,626 61 37,2680 3762661 37,264.80 3762661 

(X1) Earnings per equity share (not annualised) 

Basic (in INR) 048 032 019 080 025 o 
Diluted (in INR) 041 032 019 073 025 071 



Auxilo Finserve Private Limited 

(CIN: UGS990MH2016PTC286516) 
Registered Office: Office No.63, 6th Floor, Kalpataru Square, 

Kondivita Road, Andheri East, Mumbai 400059 

Statement of unaudited financial results for the quarter and half year ended September 30, 2023 

Notes 
1 Statement of assets and liabilites as at September 30, 2023 

(Currency * Indian Rupees in lakhs) 
Particulars As at September 30,2023 As at March 31,2023 

(Unaudited) (Audited) 
ASSETS 
(D) Financial assets 

(2) Cash and cash equivalents 2026686 2340991 
(b) Bank balances other than (a) above 6987.53 1318.66 
() Trade receivables 2358 183.80 
() Loans 23592893 1,67,654.93 
(e) Other financial assets 1,164.08 168.28 

2,64,570.98 192,735.58 

{IT) Non financial assets 

(a) Current tax assets (net) 47030 22290 
(b) Deferred tax assets (net) 8098 20653 
(<) Property, plant and equipment. 32483 2581 
(d) Right-of-use assets 1,16048 131757 
(¢) Intangible assets under development 3562 153.47 
(f) Other intangible assets 12376 16327 
() Other non financial assets 549.00 284.70 

3,034.97 2,674.25 

Total Assets 2,67,605.95 1,95,409.83 

LIABILITIES AND EQUITY 

LIABILITIES 
(1) Financial 

() Payables 
Trade payables 

total outstanding dues of micro enterprises and small enterprises - § 
total outstanding dues of ereditors other than micro enterprises 5257 - 
and small enterprises 

(b) Debt securities 15,547.97 2970929 
(¢) Borrowings (other than debt securities) 1,71,801.12 1,16283.41 
(d) Lease liabilities 1,270.80 139379 
() Other financial liabilities 1,710.06 1707.15 

1,90,382.52 1,49,093.64 
() Non-financial liabilities 

(a) Provisions 233.44 173.44 

(b) Other non-financial liabilitics 27653 308.90 
50997 45234 

EQUITY 

(a) Equity share capital 37,626.61 37,626.61 

(b) Instruments entirely equity in nature 6,862.51 - 
(©) Other equity 3222434 820724 

76,713.46 45,833.85 

Total Liabilities and Equity 2,67,605.95 1,95,409.83 



Auxilo Finserve Private Limited 
(CIN: UG5990MH2016PTC286516) 

Registered Office: Office No.63, 6th Floor, Kalpataru Square, 
Kondivita Road, Andheri East, Mumbai 400059 

Tel. No.: +91 22 6246 3333 Ems Ir@auxilo.com Website: www.ausilo.com 

Statement of unaudited financial results for the quarter and half yea ided September 30, 2023 

2 Statement of cash flow 

(Currency - Indian Rupees in lakhs) Particulars For the half year eaded For the half year ended 
September 30,2023 September 30,2022 

A Cash flow from aperating 

Profit before tax 40241 12432 
Adiustments for 
Depreciation and smortsation 26183 1071 Intrest adjustments lease lisbilties 5696 2070 Tnterest expense 872952 329223 Interest paid (883005) (.44220) Interest Income on loans (13,500.00) (6,506.01) Interest reccived 418378 335235 Impairment on financial assers 45000 12490 Net gain on sale on current investments measured at air value through profit and loss (51359) mz16) Profit or Loss on sale of fixed assets - @39 Provision for compensated absences 3000 1500 Provision for gratuity 3000 15.00 Interest expense on security deposit 493 304 Unwinding of discount on security depesits (@38) G.01) Employees stock option provision 3038 2504 
‘Operating cash flow before worling capital changes E08.68) [ 
Add  fess): adjustments for working capial changes 
(Increase) / decrease in trade receivables @978) (37.59) Increase in loans (59.419.52) (54,569.72) Increase i other financial assets (095.80) 178y Tncrease in other non financial assets (264.30) 6.1 Tncrease in other bank balances (5.667.14) (649.68) Increase in right-of-use assets - (®59.99) Increase in lease libilities 192) 85979 Increase/ (Decrease) n payables s2.57 E Increase / (decrease) in ECL on cash and cash squivalents ©on) ©on Increase in other finanoial libilties 291 87815 Tncrease in other non-financial liabilites 239 137.94 
Cash used In operations C71,404.48) ®672122) 
Income taxes paid (Net of Refunds Received) (1,140.62) (463.74) 
Net cash used in operating activities -A T2.544.90) T.184.96) 

B Cash flow from invasting nctvities 

Purchase of property, plant and equipment, intangible assets (including asset under dovelopment) (@36.40) (181.84) 
Sale of property, plant and equipment and intangible assets = 200 Purchase of invesiments (96,600.00) (46,800.00) Proceeds from sale of investments 97,1369 13,403.65 
Net cash generated from / (used in) favesting activities - B 77749 G761 

€ Cash flow from fnancing actvities 

Proceeds fiom issue of preference / equity shares including sscurites premium 2850000 300451 
Share ssue expenses. (654.60) a1 Payment towards leases (78.03) 9655) Proceeds from issue of debi securities - 14.969.54 Repayment of debt securities (13,641.79) (1,26061) Proceeds from borrowings (other than deb securities) 83,205.62 55,026.53 Repayment of borrowings (other than debt securities) @8.19691) (1,123.50) 
Net eash generated from financing activities - C 12429 X 
Netincrease / (decrease) in cash and cash equivalents (A+B+C) [EXEERD)) ERIvATS 
Cash and cash equivalent as at the beginning of the year 241001 841317 
Cash and eash equivalent as atthe end of the year 2026689 1313032 

Notes: 
i) Reconciliation of cash and cash equivalents as per the statement of cash flow 

Particulars September 30,2023 September 30,2022 
‘Cash and cash equivalents as per above comprise of the following 

- In Current accounts 525367 1263023 
- In Fixed deposits 1501322 50009 Balances as per statement of cash flow 2026689 13,13032 

i) The above Statement of Cash Flow has been prepared under the indirect method as set out in Indian Accounting Standard - 7 * Staterent of Cash flow” 
i) The cash and cash equivalent as shown in balance sheet is net of impairment allowance of INR 0,03 lakh (Previous period INR 0.06 lakh). 



Auxilo Finserve Private Limited 

Notes : 

3. Auxilo Finserve Private Linited (ihe “Company”)is a Non-Banking Financial Company registered with the Rescrve Bank of India, The Company is classified under the "Middle Layer” pursuant to Soale Based Regulations prescribed by the RBI vide its citcular Ref. No. RBI/2021-22/112 DOR. CRE REC.NO. 60/03.10.001/2021-22 dated October 22, 2021 

The financial results of the Company ave been preparcd in accordance with Indian Accounting Standards (lnd AS) nofified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to tine. These financial results together with the results for the comparative reporting period have been prepared in accordance vith the recognition and measurement principles as laid down in Ind AS, prescribed under section 133 of the Companies Act 2013 (The Act) read with relevant rules issued thereunder and the other accounting principles generally sccepted in India. Any application guidance/clarification/directions issued by the Reserve Bank of India or other regulztors are implemented as and when they are issued/applicable. 
These financial results of the Company have been prepared in the format prescribed under the noified schedule I of the Companies Act, 2013 for Non-Banking Financial Companics issucd by Ministry of Corporate Affars ("MCA’) on October 11, 2018, as amended, and on the basis of Ind AS that are applicable {0 the Company based on the MCA Notification GSR 111(E) and GSR365(E) dated February 16, 2015 and March 30, 2016 respectively 

5. The Board of Directors of the Company had approved the allotmen of 686,25,074 Series A - Compulsorily Convertible Preference Shares and 15 Equity Shares of face value INR 10 at INR 41.53 per shae on the meeting held dated July 19, 2023 

6. Disclosures pursuant 0 Master Direction - Reserve Bank of India (Transfer of Losn Exposures) Direetions, 2021 in terms of RBI circular REVDOR/2021-22/86 DOR STR REC.SV21.04 048/2021- 22 dated September 24, 2021 
() Details of oans ot in default transferred (incuding co-lending) during the quarter ended September 30, 2023: 

Particulurs [Transferred 
|Count ofloans assigned 316 
[Amount of loan sccount assigned Gin akhs) 926262 
[Weighted average maturity (years) (from the date of transfer) 1002 
[Weighted average holding period (years) 125 
[Reteation of beneficial economio interest 21.02%) 

[ Coverage of tangible sccurity 0.00% 
[Rating wise distribution of rated loans Torated 
[Number of instances (transactions) where transferor has agreed to replace thel il 
transferred loans 

(b} The Company has not acquired any loans not in default during the quarter and half year ended September 30, 2023, 

7. One time restructuriag under Resolution Framework for COVID-19 related Stress 
Details of resolution plan implemented under the Resolution Framesork for COVID-19 related Stress as per RBI circular (RBI/2020-21/16 DORNo BP.BC/3/21.04.04812020-21) dated August 5, 2020 30 given below 
Format B 

Expostre 0 recomnts Esposure to aceounts classiiedas Sandard o0 OF(A) amounc  clasifed as Standard ot Of (A) amoune paid consequent to Type or borramer Implementation o yay sippedinto  written offduring by the borrowers  implementation of resolution plan NPA thehalbyear  duriug th half Positionasat he ndof o earh the previous half-yeay 947178 th balf-ye ” ) Personal Losns s - . ok Corporate prsons* - ) - B Of which, MSMEs : 5 . . . oters y : . y Y rotal 37439 . 2 a5z 36318 
* As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 
# - Represents principal repayments during the halF-year 

8. The above financial resulis have been reviewed by the Audit Committoe, The results have been approved by the Board of Directors of the Company at their meeting held on November 03, 2023 

9. The figures for the quarter ended September 30, 2023 and Septermber 30, 2022 are the balancing figures befvveen year to date figures and quarter ended June 30, 2023 and quarter ended June 30, 2022 respectively. 

10. - In compliance with regulation 52 of the Securities and Exchange Board of India (*SEBI') (Listing Obligation and Disclosure Requircments) Regulations, 2015, a limited review of financial results 
for the quarter and half year ended September 30, 2023 has been cerried out by the satutory auditors of the Company. 

11, The Company is primarily engaged in the business of financing and accordingly, there are no separate reportable segments as per Ind AS 108 dealing with operating segment 

12, The results for the quarter and half year ended Seplember 30, 2023 are available on the BSE Ltd website www.bscindia.com and the Company's website www auxilo.com 

13, Previous period figures have been re-grouped / reclassified wherever necessary. 

For Nangia & Co LLP For and on behalf of the Board of Directors Firm Registration No.: 002391 C/INS00069 Ausilo Finserve Private Limited 

Neeraj Saxena 
ariner Managing Director & CEO 
Membership No. - 601788 DIN - 07951705 

Mumbai Mumbai 
November 03, 2023 November 03,2023 



Auxilo Finserve Private Limi 

Annexu : A 

1. Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we would like to state that all secured Non- 
Convertible Debentures (NCDs) issued by the Company and outstanding as on September 30, 2023, are fully secured by first exclusive charge created over 
the loan receivables. Accordingly, the Company is maintaining 100% asset cover, or such higher asset cover required as per the terms of offer document Placemeat Memorandum, 

Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm that issue proceeds of Non-Convertible Debentres (NCDs) issued by the Company and outstanding as on September 30, 2023, are being uilized as per the objects stated in the offer document / Placement Memorandum. Further, we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the 
objects stated in the offer document / Placement Memorandum, 

3. Disclosure as per Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015: 

Sr o Rafios Ratios No, |Particulars (As at September 2023) (As at September 2022) 
1. |Debt equity ratio® 244 244 

2. |Net worth (INR in lakhs)* 76,531.05 43,447.41 
[Computed as per Regulation 2(1)(s) of SEBI (Listing Obligations and Disclosure| 
Requirements) Regulations, 2015] 

3. |Net proftafter tax (INR in lakhs) 300383 1122 
4. |Total debts to total assets# 070 0.69 

S, [Net profit margin % 18.68% 17.04% 
(not annualised) ## 

6. |Sector specific ratios. 
|Gross non performing assets ratio™ 136% L71% 
Net non performing assets ratio™ 084% 125% 
|CRARM" 28.93% 27.78% 

* Debt-equity ratio s (Deb securities+Borrowings (other than debt securitis))/ et worth i ¢. Equity share capital+ Other equity 
4 Net Worth s equa to Equity share capital + Other equity - Deferred tax assets - Deferred revenue expenditure 
# Total debts to total assets is Debt sccurities and Borrowings (olher than debt securities) Total assets. 
i# Net profit margin is Total comprehensive income for the period, net of income tax/ Total income 
"Gross non performing assets ("GNPA") (%)=Gross Stage 11l Loans/ Gross Loans. 
|~*Net non performing assets ("NNPA") (%)=(Gross Stage I1I Loans - Impairment loss allowance for Stage 111y (Gross Loans - lmpairment loss| 
allowance for Stage 1) 
[“MACRAR is calculated as per RBI circulars 

|Other ratios / disclosures such as debt service covernge ratio, interest service coverage ratio, outstanding redeemable preference shares (quantiy and| 
valuc), capital redemption reserve, debenture redemprion reserve, current ratio, long term debi o working capital, bad debls to account receiyable| 
ratio, current liability atio, debiors tumover, inventory tumover and operating margin (%) are not applicable/ relevant o the Company and hence ot 
disclosed. 
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\\‘“, AUXILO 
The next level beckons 

3 November, 2023 

To, 
BSE Limited 

Floor 25, P J Towers, 

Dalal Street, 

Mumbai — 400 001 

Sub: Statement of utilization and Deviation of the Issue proceeds of the Non Convertible 

Securities for the Quarter ended 30™ September, 2023 

Dear Sir/Madam, 

Pursuant to Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 read with circular no. SEBI/HO/DDHS/08/2020 issued by SEBI and 
in terms of SEBI operational circular dated July 29, 2022 requiring issuers of Debt Securities to submit 
to the Stock Exchange a statement indicating deviation or variation, if any, in the use of proceeds of 

issue of debt securities, we hereby declare that the proceeds of all the debt issues listed on BSE Limited 
have been utilized for the purposes for which they were raised and that there are no deviations in the 
utilisation of their issue proceeds. 

As required, the statement of utilization of issue proceeds and statement of deviation is attached 
herewith as Annexure-A. 

We request you to kindly take the same on record. 

Thanking you 

For Auxilo Finserve Private Limited 

De hakur Chauhan 
Chief Compliance Officer, CS, Legal- Head 

Na¥ A]Q 

Auxilo Finserve Private Limited 
Office No. 63, 6th floor, Kalpataru Square, Kondivita Road, Andheri East, Mumbai 400059. 

T: +91 22 6246 3333 E: support@auxilo.comW:www.auxilo.com CIN No: U65990MH2016PTC286516
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ll’: AUXILO 
The next level beckons 

3 November, 2023 

BSE Limited 

Floor 25, P J Towers, 

Dalal Street, 

Mumbai — 400 001 

Sub: Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements 
Regulations, 2015 — Security Cover Certificate for the quarter ended 30% September, 
2023 

In compliance with Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19™ May 2022, please find 

enclosed the Security Cover Certificate for the quarter ended 30" September, 2023, certified 
by M/s. Nangia & Co, LLP, Chartered Accountants, Statutory Auditors of the Company. 

‘We request you to take the same on record. 

Thanking you 

For Auxilo Finserve Private Limited 

Deepika Thakur Chauhan 
Chief Compliance Officer, CS, Legal- Head 

Encl: A/a 

Auxilo Finserve Private Limited 
Office No. 63, 6th floor, Kalpataru Square, Kondivita Road, Andheri East, Mumbai 400059. 

T: +91 22 6246 3333 E: support@auxilo.comW:www.auxilo.com CIN No: U65990MH2016PTC286516



NANGIA & CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on Security Cover and Compliance with Financial Covenants as at September 30, 2023 

under Regulation 54 read with regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended from time to time 

To, 

The Board of Directors 
Auxilo Finserve Private Limited 

Office No. 63, 6th floor, 

Kalpataru Square, Kondivita Road, 

Andheri East, Mumbai 400059. 

1; This Report is issued in accordance with the terms of the engagement letter dated June 30, 2023 with Auxilo Finserve 

Private Limited (the "Company"). 

We Nangia & Co. LLP, Chartered Accountants, are the Statutory Auditors of the Company and have been requested 

by the Company to examine the accompanying Statement showing ‘Security Cover’ as per the terms of the 

Debenture Trust Deed / Placement Memorandum and Compliance with Financial Covenants for listed non- 

convertible debt securities as at September 30, 2023 (the "Statement") which has been prepared by the Company 

from the unaudited financial results and other relevant records and documents maintained by the Company as at 

and for the half year ended September 30, 2023 pursuant to the requirements of the Regulation 54 read with 

regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, (hereinafter the "SEBI Regulations"), and has been initialled by us for identification 

purpose only. 

This Report is required by the Company for the purpose of submission with Catalyst trusteeship (the “Debenture 

Trustee”) of the Company to ensure compliance with the SEBI Regulations in respect of its listed non-convertible 

debt securities as at September 30, 2023. The Company has entered into an agreement with the Debenture Trustee 

(“Debenture Trust Deed”) in respect of such Debentures, as indicated in the Statement. 

Management’s Responsibility 

The preparation and completeness of the accompanying Statement is the responsibility of the management of the 

Company including the preparation and maintenance of all accounting and other relevant supporting records and 

documents. This responsibility includes the design, implementation and maintenance of internal control relevant to 

preparation and presentation of the Statement and applying an appropriate basis of preparation; and making 

estimates that are reasonable in the circumstances. 

The Management of the Company is also responsible for ensuring that the Company complies with all the relevant 

requirements of the SEBI Regulations and for providing all relevant information to the Debenture Trustee and for 

complying with all the financial covenants as prescribed in the Debenture Trust Deeds entered into between the 

Company and the Debenture Trustee. 

4 Floor, Iconic Tower, Urmi Estate, 95 Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 400013, India 

p:+9122 6173 7000 
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NANGIA & CO LLP 
CHARTERED ACCOUNTANTS 

Auditor’s Responsibility 

5. Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibility to provide a limited 

assurance as to whether the Company has maintained security cover as per the terms of the Debenture Trust Deed 

/ Placement Memorandum and the Company is in compliance with all the financial covenants as mentioned in the 

Debenture Trust Deed / Placement Memorandum as on September 30, 2023. 

6. We have reviewed the financial result of the Company for the quarter and half year ended September 30, 2023 and 

issued a review conclusion vide our report dated November 03, 2023. Our review of such financial results was 

conducted in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 

of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. 

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates 

for Special Purposes issued by the Institute of Chartered Accountants of India (ICAl). The Guidance Note requires 

that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality 

Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and 

Related Services Engagements. 

9.  Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion on the fairness 

or accuracy of any of the financial information or the financial results of the Company taken as a whole. We have 

not performed an audit, the objective of which would be the expression of an opinion on the financial results, 

specified elements, accounts or items thereof, for the purpose of this report. Accordingly, we do not express such 

opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the 

applicable criteria, as mentioned in paragraph 5 above. The procedures performed vary in nature and timing from, 

and are less extent than for, a reasonable assurance and Consequently, the level of assurance obtained is 

substantially lower than the assurance that would have been obtained had a reasonable assurance engagement 

been performed. Accordingly, we have performed the following procedures in relation to the Statement: 

a. Obtained and read the Debenture Trust Deeds and Placement memorandum and noted the asset security cover 

required to be maintained by the Company; 

b. Traced and agreed the principal amount of the listed non-convertible debt securities outstanding as on 

September 30, 2023 to the unaudited financial results and books of account maintained by the Company as at 

and for the half year ended September 30, 2023. 

c. Obtained and read the particulars of asset cover in respect of listed non-convertible debt securities outstanding 

as per the Statement. Traced the value of assets from the Statement to the unaudited financial results and books 

of account maintained by the Company as at and for the half year ended September 30, 2023. 

d. Obtained the particulars of security created in the register of charges maintained by the Company and ‘Form No. 

CHG-9' filed with Ministry of Corporate Affairs (‘'MCA’). Traced the value of charge created against Assets to the 

Q/ Security Cover indicated in the Statement. 

4™ Floor, Iconic Tower, Urmi Estate, 95 Ganpatrao Kadam Marg, Lower Parel (West), Mumbai - 400013, India 
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NANGIA & CO LLP 
CHARTERED ACCOUNTANTS 

e. Obtained the list and value of assets placed under lien or encumbrance for the purpose of obtaining any other 

loan and determined that such assets are not included in the calculation of Asset Cover in respect of listed non- 

convertible debt security. 

f. Examined and verified the arithmetical accuracy of the computation of Security Cover, in the accompanying 

Statement. 

g. Compared the Security Cover with the Security Cover required to be maintained as per Debenture Trust Deeds / 

Placement Memorandum. 

h. With respect to compliance with all financial covenants, we have performed following procedures: 

i.  Obtained the copies of bank statements and traced the date of repayment of principal and interest due on 

sample basis during the period April 01, 2023 to September 30, 2023. 

ii. We have verified the compliance of financial debt covenants as per the Debenture Trust Deed / Placement 

memorandum till date of this report. With respect to the financial covenants for the quarter / half year 

ended September 30, 2023 for which due date is after the date of this report, management has represented 

to us that the same shall be duly complied with within the due date; and 

fii. Performed necessary inquiries with the management regarding any instances of non-compliance of financial 

covenants during the half year ended September 30, 2023. 

i. With respect to covenants other than those mentioned in paragraph 10 (h) above, the management has 

represented and confirmed that the Company has complied with all the other covenants including affirmative, 

informative, and negative covenants, as prescribed in the Debenture Trust Deed / Placement memorandum, as 

at September 30, 2023. We have relied on the same and not performed any independent procedure in this regard. 

j. Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

11. Based on the procedures performed by us, as referred to in paragraph 10 above and according to the information and 

explanations received and management representations obtained, nothing has come to our attention that causes us 

to believe that: 

a. The Company has not maintained security cover as per the terms of the Debenture Trust Deed / Placement 

memorandum; and 

b. The Company is not in compliance with all the financial covenants as mentioned in the Debenture Trust Deeds / 

Placement memorandum as on September 30, 2023. 

L 
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NANGIA & CO LLP 
CHARTERED ACCOUNTANTS 

Restriction on Use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose mentioned in 

paragraph 2 above and to be submitted with the accompanying Statement to the Debenture Trustee and is not to 

be used or referred to for any other person. Accordingly, we do not accept or assume any liability or any duty of care 

for any other purpose or to any other person to whom this report is shown or into whose hands it may come. We 

have no responsibility to update this report for events and circumstances occurring after the date of this report. 

For Nangia & Co. LLP 

Chartered Accountants 
Firm Registration Number: 002391C/N500069 

P 

Membership No. 601788 

UDIN: 23601788BGVLYW3689s 

Place: Mumbai 
Date: November 03, 2023 
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